DUNS REVIEW. 


A Journal of Finance and Trade—Domestic and Foreign. 


PUBLISHED WEEKLY BY R. G. DUN & CO. 








——— 





Vol. 17. No. 838. 


NEW YORK, SATURDAY, AUGUST 28, 1909. 


$2 per Year. 
Sc. per Cepy. 








THE CHEMICAL NATIONAL BANK 


NEW YORK. 





Capital and Surplus, $8,000,000 


EXCEPTIONAL FACILITIES FOR HANDLING MERCANTILE ACCOUNTS. 


OFFICERS : 


WILLIAM H. PORTER, President. 

FRANCIS HALPIN, Cashier. 

H, K. TWITCHELL, Asst. Cashier. 
SMITH, Asst. Cashier. 


JOS. B. MARTINDALE, Vice-Pres’t. 
JAMES L. PARSON, Asst. Cashier. 
EDWARD H. 








FREDERICK W, STEVENS, 
AUGUSTUS D. JUILLIARD, 
ROBERT WALTON GOELET, 


‘ 


DIRECTORS : 

W. EMLEN ROOSEVELT, 
GEORGE G. DE WITT, 
WILLIAM H. PORTER, 
JOS. B. MARTINDALE, 





STATEMENT OF CONDITION OF 


The Citizens Central Pational Dank 


AT THE CLOSE 


RESOURCES 
Loans and Discounts 
Overdraits 
United States Bonds to secure Circulation 


U.S. Bonds and other Bonds to secure U.S. iene 


Premium on United States Bonds. 
Bonds, Securities, etc 

Due from Banks 

Checks and other Cash items 
Exchanges for Clearing House 
Notes ot other National Banks 
Fractional Paper Cur’cy, Nkis & Cts 
Specie 

Legal Tender Notes 


$2,329,980.75 

181,200.43 

1,828,788.90 

66,000.00 
295. 


0 
314,689.00 


OF NEW YoRK 


$20,637, — a4 : Capital Stock paid in 
Surplus Fand 
1,995, 100. 00 | Undivided Profits 


| Dividends unpaid 
Check 
Certified Checks 





Redemption Fund with United States Treasurer .. 


Due from United States Treasurer 


99,755.00 | 
144,857.91 | Reserved for Taxes 


$34,195,902.59 | 





OF BUSINESS JUNE 23, 


206,009.00 Reserved for Interest Unearned on Bills Discounted 

49,375.00 National Bank Notes outstanding.. 
567,813.75 | _Dueto Banks and Trust Companies $s, 300,217.74 
$1.00 


1909 


LIABILITIES 
$2,550,000.00 
1,0090,000.00 
334,487.60 
150,000.00 
1,918,300.00 


Individual Deposits Subject to 
Demand Certificates of Deposits ew 


| Cashier’s Checks a il 
10,495,271.78 | United States Deposits .. a 





28,2'22,614.99 
20,500.00 


$34,195,902.59 








Carnegie Trust Company 


115 BROADWAY, 


“Undivided Profits ¢ $2,500,000 


NEW YORK CITY. 


Transacts a General Trust and Banking Business. 
laterest paid upon Reserve aud Inactive Balances. 


CHAS. C. DICKINSON, President. 


CHARLES HATHAWAY & C0. 


DEALERS IN 


- COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 


1781 1909 © 


THE OLDEST BANK IN THE UNITED STATES 
Chartered by Continental Congress, 1781 


THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
PHILADELPHIA. 


Capital, $1,000,000.00 Surplus; $2,250,000.00 
Undivided Profits, $308,590.00 
Deposits, - -  $15,000,000.00 


OFFICERS. 


Harry G. Michener, Presiden 
8am’! D. Jordan, Cashier. Wm. J. Murphy, Asst. Cas, 
Richard S. McKinley, Asst. 








(See 





ROTTERDAMSCHE 


BAN K 
ROTTERDAM 


COLLECTIONS 
LETTERS OF CREDIT 
FOREIGN EXCHANGE 


Est, 1863. 





LEE, HIGGINSON & CO. 


44 State Street, Boston 
43 Exchange Place,.New York 
The Rookery, Chicago 


FOREIGN EXCHANGE 
INVESTMENT SECURITIES 
LETTERS OF CREDIT 





CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 


Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, | ha 200,000 
G. BRUCE-WEBSTER, 
88 Wall Street, he York. 


ATIONAL BANK OF COMMERCE 


IN NEW YORA. 


CAPITAL, = $25,000,000 
SURPLUS, - $10,000,000 


Accounts of Merchants, Corporations 
anks and Bankers solicited. 


KOUNTZE BROTHERS. 


BANKERS 
Broadway & Cedar St. NEW YORK. 


Investment Securities. | 
Allow interest on deposits; make 
cable and telegraphic transfers. 
Buy and sell Foreign Exchange. 


Letters of Credit. 




















ee 


JNO. C. LATHAM, CHAS. FRASER, 


Member N. Y. Stock Exchange. Member N_. Y. Cotton Exchange 
Member N. Y Cotton Exchange 


LATHAM, ALEXANDER & CO., 


Bankers, 
16 & 18 WALL STREET, 
NEW YORK. 


» KIMBALL & CO. 


Rk: 7 NASSAU STREET, 
NEW YORK. 


Mermberse of the New York Stook 
Exchange since 18665. 


ORVIS BROTHERS & CO. 


Established 1872 


BANKERS AND BROKERS 
44 BROADWAY, : . NEW YORK CITY 
ae 


New York Stock y= w 
New York Cotton 
New York Coffee 


New. York Peeducs 
of ‘Trade : 


THE TRUST COMPANY 
OF AMERICA 


37-43 WALL STREET, NEW YORK 

















Colonial Branch : 
222 BROADWAY, NEW YORK 


London Office: 
95 GRESHAM STREET, LONDON, E. C. 


Capital and Surplus $8,000,000,00 











DUN’S REVIEW. 


{August 28, 1909. 





oe 





FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





Schmidt & Gallatin 


Members ef the New York Stock Eachange. 


Stocks and Bonds bought and sold 
on commission and interest allowed 
on daily balances. 


Albert R. Gallatin J. Prentice Kellogg 
Geo. P. Schmidt F. Gallatin, Jr. 
William A. Larned 
Chas. H. Blair, Jr. 


TRINITY BUILDING, 111 Broadway, N. Y. 





She Commercial 


National Bank 
of CHICAGO 


Capital, Surplus and Undivided Profits, $7,000,000 
Deposits, $45,000,000 











GEORGE E. ROBEKTS, President 

NATHANIEL R. LOSCH, Cashier 
DIRECTORS 

Eames MacVeagh Robert H. McElwee 

William J. Chalmers Alexander F. Banks 

Robert T. Lincoln Edward P. Russell 

BRB. H. Alfred Cowles 

Darius Miller Joseph T. Talbert 

Charles F. Spalding Ralph Van Vechten 

William V. Kelley George E. Roberts 


Manufacturers Commercial Company 
CAPITAL, $1,000,000 

To Responsible Producers and eormmanes a of Staple 
Merchandise affords special bamking fac 

To Institutions = Private Inv bey ol Short 
Time Collateral 
— and most liquid form of banking collateral. 

+7 years we have d at maturity nearly Forty 

lion Dollars short time loans. 

grmrerrter semen COMMERCIAL COMPANY 


299 Broadway, New York. 
CO. 


SUTRO BROS. 
New York 


BANKERS, 
44 Pine Street, - . 
Members New York Stock Exchange. 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 
Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORE. 
Capital, - 


- $1,000,000 
Surpius and Profits (earned) - $1,649,000 
Byes Solicited. 
a. President. 
8.G. Nelson, Vice me L.N - De Vausney, Asst. Cas, 
C.C. Thompson, Cashier. J. Cc. Emory, Asst. Cas. 
W. K.Cleverly,Asst. Cas. O. M. Jefferds, Asst. Cas. 


MILLER & COMPANY 
29 Broadway, New York 


MEMBERS 
New York Stock Exchange, New York Cotton Ex- 
change, New York Produce Exchange, New York 
Coffee ‘Exchange New Orleans Cotton Exchange, 
Chi Board of Trade, Philadelphia Stock 


Associate Members of 
LIVERPOOL COTTON ASSOCIATION 














t Notes secured by the ae. 
n 





RANKLIN NATIONAL BANK 


PHILADELPHIA 
Incorporated 1900. 
Capital, , ; : 1,000, 
Surplus and Undivided Profits, $5 17 6000 


OFFICERS : 
J. BR. MCALLISTER, President. 
J.A. HARRIS, JR.,Vice Pres’t. E. P. PASSMORE 
C.V. THA 


Foreign Exchange Dept: 


illinoisTrust& 
Savings Bank 
Capital and Surplus, $13,200,000 


Pays Interest on Time Deposits, Current and Reserve 
Accounts. Deals in Investment Securities and 
Foreign Exchange. Transacts a General 
Trust Business 





MORE, Cas, 
CKARA, Asst. Cas. L. H. SHRIGLEY, Asst. Casa. 


WILLIAM WRIGHT, Mer. 














Correspondence Invited. 





A. H. BICKMORE & CO, 


BANKERS 
30 Pine Street, - + New York 


Orders Exeouted in Investment Securities. 
Special list of current offerings on application. 





Don’t Let Your Profits Run Away! 


Q Protect them by means of our Bond of Credit-Indemnity. 


excess losses through the insolvency of your customers. 
It is the Credit Man’s best friend. 


hook accounts. 


It guarantees you against 


It furnishes collateral on your 


Q If this year was a good year with you, next year may be your bad year. 


Q Write for our free booklet. 





It’s interesting and it tells the story. 


The American Credit-Indemnity Co. of New York. 


ST. LOUIS 


S. M. PHELAN, President 


ALL PRINCIPAL CITIES 


NEW YORK 


E. M. TREAT, Vice-President and Secretary. 





BERTRON, GRISCOM 
& JENKS, 
40 WALLSTREET —_ LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 
BANKERS 


INVESTMENT SECURITIES 


THE FIRST NATIONAL BANK 


OF RICHMOND VA. 


Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 








J. fh. RICE, Jr. & CO., 


33 WALL STREET, 
NEW YORK. 





BANK AND TRUST CO. STOCKS, BONDS. 
Guaranteed Stocks and all Inactive and 
Unlisted Securities bought, sold, 
and quoted. Inquiries invited. 





Telephones 7460-7461-7462-7463-7464 Hanover. 





i 


5 NASSAU STREET 


The American Finance & Securities Co. 
INVESTMENT BONDS 


NEW YORK 














CUBA 


NATIONAL 
BANK OF CUBA. 





Capital, Surpius & 
Undivided Profits 
Deposits - - 


$ 6,123,621.72 
16,184,678.57 


HEAD OFFICE HAVANA 





15 Branches in Cuba 





NEW YORK AGENCY, 1WALL STREET 


COLLECTIONS 


The Union National Bank 


OF CLEVELAND 





CAPITAL, $1,600,000 SURPLUS, $925,000 
DEPOSITS, - $12,500,000 
GEO. H. WORTHINGTON, President. 


J. F. HARPEB,Vice-Prese. E.R. FANCHER, Vice-Pres. 
G. A. COULTON, Cashier. W. KE. WARD, Asst. Cash. 








IS EF 


erve 
1d 


EET 








August 28 1909.) 





DUN’S REVIEW. 3 











DUNS REVIEW 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK 








SUBSCRIPTION $2.00 PER YEAR. 
EUROPEAN SUBSCRIPTIONS (inciuding Postage) $3.00 











Entered at the Post Ottice, at New York, as second class matter. 








CONTENTS 


GED Wl iceitdnbnecakadencenseneséeudsenausewesaabeneite - 
Se ey SI, o.ccccss chenccednetnsecesoessseseennenn 
ES FEE b.:b50060+ddc cece cese+esmeccsitieedsdpennsdiades 
THE MONEY MARKET 
HIDES AND LEATHER 














ES ID ccidnns ccncecacesnnecssdecenseddsbcccsssnenbnasssbbdedake 
a Be GD BEE. 6c. cocnccccccccctctebeedsenseessocnedimennbenises 
ee Cs ddan pusnenseseeeenonneaeees 


. 
6 

6 

8 

9 

10 

11 

THE PITTSBURG IRON MARKET. .........2..-cccccccccccccccecccccseccccccces 11 
11 

12 

14 

15 





THE STOCK AND BOND MARKETS 
STOCK QUOTATIONS 
WHOLESALE QUOTATIONS OF COMMODITIES 
DAD Be cc cccnncesstcoreess 





eeece ee eeeeeeen +e eeeee 














THE WHER. 


From the principal cities come such reports as “large 
fall purchases,” ‘‘active demand,” ‘‘ sales exceeding best 
previous years,” ‘‘large number of visiting buyers,” and 
‘‘yutlook for very active fall trade.” These reports from 
different sections are confirmed for practically the whole 
country by the exhibit of bank exchanges which, outside 
of New York, show gains of 23.5 per cent. over 1908 and of 
12.6 per cent. over 1906, the returns from New York being 
of like character except for a decrease of 6.1 per cent. as 
compared with 1906, when the total wasswelled by very heavy 
speculative dealings. There is apparently no change in 
the general expanding revival of trade. Railroad earn- 
ings for three weeks of August show a gain of 10.8 per cent. 
over 1908 and a decrease of 1.4 per cent. as compared with 
1907. A striking proof of stronger business conditions is 
furnished by the largely reduced total of business defaults. 
The improvement in the iron and steel trade is steadily 
maintained with a heavy production of pig iron, a practi- 
cally full movement of finished products, and notably 
heavy buying by the railroads. The increased activity in 
the dry goods trade continues in spite of complications 
caused by doubt as to the course of prices. There is an 
improved demand for hides, but the shoe trade is very dull. 
Crop news continue favorable and estimates as to the 
aggregate value of farm products this year reach several 
hundreds of millons of dollars in excess of 1908. The 
foreign commerce of the port of New York for the latest 
week amounted to $27,552,151, an increase of $4,934,959 as 
compared with 1908, and a decrease of $2,547,124 as com- 
pared with 1907. Imports were heavier and exports less 
than in either of the two former years. 

Production of iron and steel shows constant growth, 
orders being more numerous and difficulty being experi- 
enced in some departments of the trade to make satisfac- 
tory deliveries. Shipments by the Steel Corporation this 
month are the largest ever recorded, and the movement of 
finished product is practically back to normal. Commit- 
ments for the first half of next year are accepted in many 
quarters with caution and only at best prices. The urgent 
demand for coke testifies to the very large production of 
pigiron. One large subsidiary company has placed its last 
idle furnace in blast, making the output of the leading 
interest close to 100 per cent. In some instances deliveries 





are delayed and a premium is asked when prompt delivery 
is stipulated. Orders for cars are still being placed by the 
railroads. The only department where there is room for 
considerable business is that of steel rails, but it is antici- 
pated that next year’s production will be much heavier. 

S easonable activity continues in the wholesale dry goods 
market, special sales of various kinds attracting many 
buyers. Purchases by retailers still indicate caution regard- 
ing future needs even in cases where higher prices 
seem certain. The current movement, however, is very 
steady. The imminence of the September report on raw 
cotton is a factor in the holding back of future orders, as 
the price of the raw material is still above the level of 
manufactured merchandise, and mills hesitate to accept 
orders tendered at values based on cotton underl2cents. The 
o penings of fancy dress goods lines for spring have not been 
attended with the active demand noted when the staple 
mills priced their lines for the season. Spot silks are in 
very moderate demand, but many mills are still working on 
old oiders and there are many substantial orders booked 
for spring delivery on staple fabrics. Men’s wear lines 
are moderately quiet, with prices firmly maintained. Linens 
rule strong. Fancy fall knit wear is in good demand, but 
heavy underwear is still slow. Staple domestic hosiery 
has been ordered well on seamless goods and the full- 
fashioned mills are making slow progress on the spring 
trade. While there has been something of a lull in the 
general buying, the underlying conditions are firm. 

Business in footwear is slow, and so far as fresh contracts 
are concerned, trade is nearly at a standstill. The market 
is in an entirely waiting position and manufacturers do not 
look for much increase in demand until next month. Ship- 
ments for the week show a decline from the week previous, 
and manufacturers generally are drawing on their reserve 
contracts to keep factories in operation. Improvement in 
the demand for hides continues and sales of both domestic 
and foreign hides are larger. Prices on packer hides are 
firmer and some éales have been made at slight advances. 
Wet salted River Plates, however, aredeclining. Prices on 
leather are easy as a rule but some varieties are steady. 
Trade is spasmodic but an improvement is confidently 
looked for before long. 

The early advices telling of deterioration in the growth 
of the leading grains and adverse harvesting conditions are 
generally conceded to have been much exagyerated, reports 
now received being of much better results than tormerly 
expected. Prices moved within narrow limits and were 
controlled more than usual by conditions in foreign 
markets. Depressing cables were received from Liverpool 
owing to increased offerings of wheat by Russia. Reports 
of damage by frost in Canada were found to have little 
foundation and a record crop in that country is now looked 
for. Quotations move with reluctance in either direction, 
and though the market shows much stability future prices 
depend to a large extent upon the foreign demand. Receipts 
at western points continue to decrease, 4,818,657 bushels 
comparing with 5,542,671 in the previous week, and 
4,997,484 last year. Exports from all ports of the 
United States, 1,181,787 bushels, flour included, were 
again smaller than the 3,171,222 bushels in 1908. Corn 
tended downward owing to reports of better growing 
weather and beneficial rains throughout the growing 
sections. Arrivals at primary markets of 3,376,124 bushels 
were slightly over the 3,080,743 bushels last year, while 
exports of 70,717 bushels compare with 16,857. The cotton 
market moved within narrow limits, but the tone was 
generally strong. 

Liabilities of commercial failures thus far reported for 
August amounted to $7,712,352, of which $2,891,146 were in 
manufacturing , $3,771,627 in trading and $1,049,579 in other 
commercial lines. Failures this week numbered 172 in the 
United States azainst 252 last year, and 27 in Canada com- 
pared with 27 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The dry goods situation is steadily improving 
-retailers showing more interest in general lines of merchan- 
dise for fall and winter. There is an active demand for 
percales, staple prints, ginghams and printed napped goods 
of all kinds. Other branches of the jobbing trade are be- 
coming more active with the approach of the end of 
the vacation period. There is a steady and increasing 
movement in the primary cotton goods market. New 
business in men’s wear goods is quieter as the bulk of the 
initial orders have been placed, but reports state that 
enough contracts are coming in to more than offset cancel- 
lations. All worsted mills are extremely busy, and carded 
wool goods mills have more orders on hand than for several 
seasons. Spinners of worsted yarns are sold ahead and 
quote firm prices. The wool movement is quieter since the 
large transfers of previous weeks, but the situation is very 
strong and a good steady trade is reported. There isa 
fairly good business in lumber and most kinds are firm. 
One of the largest distributors of machinery in the 
country reports being sold far ahead. Demand for 
pig iron for prompt and nearby shipment is steady, 
and there is still a good deal of inquiry for later 
deliveries extending into the first quarter of the new year. 
Large orders for structural steel are quiet, but thereisa 
good volume of business in small lots. Improved demand 
is noted for coal with more activity expected next 
month. Fine butter is scarce and in good demand with 
prices advanced. Cheese holds firm but is quiet. Fresh 
eggs are in demand and higher. Trade in flour continues 
good with jobbers and bakers both operating with consid- 
erable freedom. Domestic grain trade is quiet at steady 
prices and no export business reported, but shipments for 
the week on old contracts are larger. Money 24 to 34 per 
cent. on call and 3% to 5 on time. 

Philadelphia.—Wholesale dry goods business so far 
this season has shown a satisfactory increase, and although 
with shirt waist manufacturers trade is now inclined to 
be quiet, the season has been better than average. The 
wholesale millinery trade is busy with fall openings and 
the buying indicates a good season. Manufacturers of 
cloaks and suits receive large orders for future delivery and 
anticipate additional improvement. Jobbers of woolens 
have been busy filling orders placed some time ago, but 
trade now appears to be a little quiet. The leather market is 
buoyant and prices are steadily ranging higher. Glazed kid 
is also strong and manufacturers are taxing their capacity 
to fill orders. Wholesale shoe dealers report business con- 
siderably improved, although sales are in moderate amounts 
Collections are fair. There has been a very good demand 
for wool and prices are firm. Manufacturers are receiving 
large orders and indications point to a steadily increasing 
consumption of wool as the season progresses. 

Pig iron is active and prices continue to move upward, 
while foundry iron is strong and several additional stacks 
will soon be put in blast in this territory. Finished ma- 
terial shows an upward tendency and the railroads are 
buying more freely. Shipbuilders are also more active, and 
large consumers of iron and steel are working at increased 
capacity. The coal trade is somewhat more brisk, while 
lumber is active, with prices firm and the demand in all 
lines good. The electrical trade report a satisfactory vol- 
ume of orders and machine shops are fairly well employed. 
Cement manufacturers are busy and prices are inclined to 
advance. Contracting and building show increased activ- 
ity. The records show that permits issued for the month 
of August up to the 23d, amount to $4,169,300, against 
$2,024,330 for the entire month last year, and before the 
end of the month additional permits for several large build- 
ings will swell the volume of work to about $7,000,000. 
Paint manufacturers and dealers note improvement, with 
prices firm and collections said to be improving. The de- 
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mand for wallpaper is steadily increasing and indications 
are favorable for active business in this line. Manufactur- 
ers of chemicals report good orders at firm prices, while 
paper continues active, with many orders for future ship- 
ment and prices well maintained. In the wholesale liquor 
trade spirits move slowly and withdrawal of whiskeys has 
been limited, while wines and case goods are quite dull. 
Wholesale leaf tobacco shows some improvement and sales 
are reported in moderate amounts. Cigar manufacturers 
report an active trade from out of the city, but local trade 
is dull. Groceries are still quiet, but there is a better feel- 
_ing as to futures and inquiries are more numerous. Sugars 
are quiet, but firmly held, while the market for coffees is 
showing some improvement. Teas are unchanged, but 
prices are a little higher and more active trade is expected 
in the fall. Collections are only fair. Money is steady and 
rates rule at 34 for call and 34 to 44 for time funds. 

Pittsburg.—In mercantile lines there is a fair business 
and jobbers and wholesalers of shoes, dry goods and notions 
are anticipating a good fall trade, as the surrounding terri- 
tory isin better shape for buying than for some time, the 
coke region being busy and industrial plants are almost in 
full operation. In machinery lines several concerns have 
orders to last the year, and the electrical establishments 
are busier now than for two years past. There are quite a 
few contracts for buildings being placed, mostly of moderate 
cost. Lumber is more active and prices are strengthening 
slightly in several grades. Demand for window glass is 
improving and there is some talk of an advance in prices, 
especially as glass workers have been granted an increase 
of 8 percent. The coal market is fairly strong and ship- 
ments are heavy, the movement to lake ports being notice- 
able. Run of mine coal is selling $1.10 to $1.20 f. o. b. at 
mines. 

Baltimore.—Conditions in the jobbing trade continue 
very satisfactory, the large number of visiting buyers on 
the market being of material assistance in swelling the 
volume of sales. Local retail trade has been very active, 
though largely due to the sacrifice sales of summer mer- 
chandise; collections in most lines are better than for 
some time past, crop conditions favoring great activity in 
the fall. The wholesale clothing business shows steady 
improvement and indications at this time are that the fall 
season of 1909 will show a large increase over last year. 
Sales of dry goods and notions at wholesale are seasonably 
large, many houses reporting a substantial gain in business 
as compared with last year. Jobbers of boots and shoes 
are receiving some good orders. Millinery jobbers are 
unusually busy and there is a brisk demand for silks, 
trimmings and ribbons. Manufacturers of shirts are 
well supplied with orders and the underwear manufacturing 
concerns are unusually busy. The leaf tobacco trade is 
decidedly better and some large local sales are recorded. 
The new crop has been badly damaged by the long drought 
and other unfavorable conditions which will likely cause a 
sharp advance in values as soon as stecks now on hand, 
which are quite liberal, are exhausted. Harness factories 
report steady improvement, southern merchants buying 
more freely. While current business in hardware at whole- 
sale is light, prospects steadily improve. 

Richmond.—W holesale trade shows improvement over 
the same month last year and orders received are very sat- 
isfactory. In most lines prices are steady or higher. 
Orders for coal have improved, both for inland and tide- 
water shipment, and the car shortage is now commencing 
to be felt. In some offices advance quotations for Septem- 
ber have been received. Lumber improves, and while there 
is little change in prices they show a tendency to harden. 
Building operations continue active. Collections are not 
so good. | 

Atlanta.—Trade is about up to the average for the 
season in most jobbing lines. Some improvement in col- 
lections is reported in sections where the cotton crop is 
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beginning to move. Retail trade is improving some and 
there is a hopeful feeling for a good fall business. 

New Orleans.—Business shows material improvement 
and jobbers and manufacturers all report an increase in the 
volume of transactions. Interior merchants show a dis- 
position to buy more freely as the outcome of the growing 
crop is assured and general conditions show improvement. 
The movement of rice from the new crop is comparatively 
heavy, with the demand sufficient to absorb all receipts at 
good prices. There has been a fair demand for clean rice, 
which is confined mainly to the better grades, but only a 
moderate inquiry for the low and medium grades. Receipts 
of rough rice for the season, 182,151 sacks, against 164,586 
last year. The local sugar market continues very firm with 
the demand sufficient to absorb all offerings. Receipts of 
molasses are very light and are confined to low grades. 

Louisville.—There is an improved demand noted for 
merchandise, and dry goods and clothing sales are said to 
exceed those of last year. Boot and shoe business is reviv- 
ing materially, and grocery houses report a normal volume 
of transactions. Matting, rug and linoleum dealers are do- 
ing well, and hub and spoke manufacturers state that their 
sales are reaching record proportions. Fruits and vege- 
tables are coming in freely and are readily sold at good 
prices, but extreme heat in some sections is said to have 
somewhat damaged crop prospects. 

Cincinnati,—Retail dealers complain of dull trade, but 
in wholesale dry goods the demand has been fairly active 
and numerous orders have been received for fall and winter 
delivery. Clothing manufacturers report satisfactory 


‘business. The pig iron market has a very strong tone, with 


a fairly active movement and a tendency on the part of 
furnaces to advance prices for next year’s deliveries. Hard- 
ware is quite active and there is a steady tone to the 
whiskey market, with a moderate movement. There is 
little animation to the floar market, but prices are steady, 
Collections generally are only fair. 

Cleveland.— Business io nearly all lines continues good 
and merchants anticipate a large fall trade. Building 
operations are quite active and all kinds of material are in 
good demand. Manufacturers of automobiles are operating 
their plants to capacity and clothing and cloak manufac- 
turers are running full time, while iron manufacturers and 
metal stamping plants are employing fullforees. Dry goods 
and’groceries continue in good demand. Financial insti- 
tutions report money plentiful, but no particular increase 
in demand. 

Dayton,—Retail trade is improving and jobbers are do 
ing agood business, with still better prospects for fall. 
Manufacturers of electrical goods report business satisfac- 
tory,and the car shops report enough business to keep their 
entire force busy for sixty or ninety days. The automo- 
bile factories and cash register plant continue quite active, 
while the iron and foundry business is satisfactory. Paper 
manufacturers are doing well. Lower prices prevail in the 
produce market. Collections are still somewhat slow. 

Chicage.—Trade generally reflects steady progress, 
production and distribution being enlarged and the de- 
mand for money stronger. New contracts in the leading 
industries become notably heavy, particularly for pig iron, 
rails, structural steel, cars, wire and foundry outputs. 
Prices show increasing firmness, while pig iron has ad- 
vanced and lumber is decidedly stronger. The markets 
for grain, live stock and provisions reflect largely 
increased activity. Breadstuffs show easier price ten- 
dencies, but live stock and provisions bring the 
highest average values this year, and eastbound rail 
shipments of the latter have gained over both last week 
anda yearago. The markets for general merchandise now 
show seasonable attendance of outside buyers, and the gen- 
eral demand for fall: and winter wares is encouragingly 
good in the textiles, footwear, furniture, house furnishings 
and food products. Continued warm weather has prolonged 


the buying of light weight apparel in the principal retail 
branches here and at the interior. Stocks in dealers’ hands 
have been adequately reduced, The expectation of higher 
prices being made for certain lines has brought many orders 


_ tothe dry goods houses, but it is doubtful if supplies are equal 


to demand. Current shipments of general merchandise 
compare favorably with the volume at this time last year, 
and indications point to increasing consumption. More 
labor isemployed at the mills and factories, and there is 
further improvement in purchasing power and circulation 
of money throughout the West. Agricultural prosperity 
remains unabated and substantial outlays are current for 
farm tools, plantation needs and materials for improvements- 
Building operations reflect enourmous consumption of 
materials here and work has advanced satisfactorily. The 
markets for hides and leather remain steady, and there is 
wider absorption of mine and forest products. 

The total movement of grain at this port, 11,846,776 
bushels, compares with 11,613,016 bushels last week and 
8,539,611 bushels a year ago. Compared with 1908 in- 
creases appear in receipts 36.3 per cent., and shipments 
41.4 per cent. Flour receipts were 207,155 barrels, against 
155,413 barrels last week and 149,362 barrels a year ago, 
while shipments were 220,612 barrels against 202,693 barrels 
last week and 202,638 barrels in 1908. Reeeiptsa of live 
stock were 261,875 head, against 231,841 head last 
week and 250,682 head a year ago. Wool receipts, 
2,555,526 pounds compare with 4,508,435 pounds last 
week and 1,789,688 pounds in 1908. Receipts of hides were 
2,549,604 pounds, against 2,283,356 pounds last week and 
2,196,872 pounds last year. Lumber receipts, 52,959,000 
feet, compare with 57,079,000 feet last week and 50,175,000 
feet last year. Other receipts increased over a year ago in 
flour, wheat, oats, pork, cheese, eggs and sheep, but de- 
creased in corn, rye, barley, seeds, broomcorn, dressed 
beef, lard, butter, cattle and hogs. Compared with the 
closing a week ago, cash prices are lower in oats, 1% 


‘cents a bushel, wheat, 1% cents, flour, 2} cents a barrel; 


and sheep, 25 cents a hundredweight; but are higher 
in corn, 1 cent a bushel; choice cattle, 20 cents a 
hundredweight; hogs, 20 cents a hundredweight; ribs, 
20 cents; lard, 424 cents a tierce and pork, $2.40 a 
barrel. New buildings, $988,850 compare with $635,580 
last week and $902,400 a year ago; while real estate sales 
were $2,588,895 against $1,634,36U last week and $1,616,860 
in 1908. Sales of local securities are almost treble the 
volume at this time last year, and the ten active stocks 
show an average advance this week of 10 cents a share. 
There is improving inquiry for choice bonds for September 
delivery. 

St. Paul.—Buying of fall merchandise continues active 
and dry goods jobbing houses report a much better business 
than a year ago, with the prospect of sales exceeding best 
previous years. Men’s wear and fur sales are of satisfactory 
volume. Buyers visit the market in increased numbers and 
there is notable activity in millinery, women’s wear, notions 
and jewelry. New business in footwear comes forward 
steadily and factories operate up to capacity. Harness is 
less active, but manufacturers look for an increased demand 
after the close of the month. Drugs and chemicals are 
steady and paints and oils fairly active. The demand for 
shelf and heavy hardware continues very satisfactory and 
there is an active movement in building materials, machin- 
ery and electrical supplies. Groceries are active and un- 
changed. Collections are somewhat irregular. 

Minneapolis.,—Shipments of fall merchandise are in- 
creasing steadily in volume and sales of dry goods, millinery 
and men’s furnishings have been exceptionally large. Re- 
tailers are conducting final cleaning up sales and in some 
cases are already displaying fall goods. Building operations 
continue active, sash and door factories are running full 
time and labor is well employed. There is a tendency 
toward higher prices for the better grades of lumber, the 
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demand is satisfactory and shipments for the week were 
3,700,000 feet. 

St. Louis.—Movement of freight is very large, particu- 
larly the outbound, as the fall distribution of merchandise 
and manufactured articles has begun in earnest. Ship- 
ments are 17 per cent. greater than those of last week, and 
12 per cent. over the corresponding week last year. All 
the railroads are putting on additional trains and employ- 
ing more help in all departments. Attendance of country 
merchants is very large and increasing, and they are pur- 
chasirg more freely in all lines than Jast year. Retail 
trade is likewise improving. Collections are good. Tem 
perature is !ower, with rain in some sections. Receipts of 
wheat continue large, and prices are 24c lower, corn lc., 
oats lc. Domestic buyers of flour are operating exten- 
sively, and exporters only moderately, while prices are 
about steady. Spot cotton is fairly active at an advance cf 
4 point. Pig lead is aetive and 10ce. per 100 lbs. higher. 
Spelter is also aciive ard the price firm. Lumber receipts 
are fair, some of which are for filling orders Geod steck 
is firm. Cattie are active and 1l5c. to 25e. higher; boge 10c. 
to 20c. and sheep 10c. to 25e. lower. The demand for mouey 
is fair. Call leans 4 to 44 per cent., time loans 44 to 54 per 
cent.; commercial paper is disccunted at 44 to 43 per cent. 

Kansas City.— Buriness has been satisfactory in whole- 
sale lines for sometime past, but during the week has been 
checked some on account of the drcught in the corn area in 
Oklahoma, Texas, Western apess and Nebraska. This has 
delayed merchants’ trips to mai ket, and some cancellations 
and cutting down of orders for future delivery have been 
received. Collections are good. Output of Kansas City 
flour mills last, week .75,500 barrele, compared with 68,500 
barrels a year_ago.° Mills are generally running full time. 
The Kansas mills are running steadily on old orders, but 
find new sales not easy{to make on a profitable basis. Little 
export business has been booked for the past two weeks, 
bids being too low. Receipts of wheat last week 1,632 
cars; of corn, 154 cars; of oats, 114 cars. In the live stock 
market cattle'receipts were too heavy; there were a few 


good steers which sold freely at steady prices, but all others 
were slow and values weak. Hogs were active and prices 
strong. There is a fairly healthy demand for money for 
crop-moviog purposes; discount rates are firm. 


Los Angeles.—Beet cutting is now in full progress, 
and it is estimated that the season’s output of sugar for 
the four southern California factories will be worth $5,750, - 
000. This section takes second place in the production of 
dried fruits, the ou'put for the season being between 5,000 
and 6,000 tons of apricots, 1,500 tons of peaches and 1,500 
tons of raisins. Crude oil production continues at the rate 
of about 160,00U barrels a day, worth from 65 to 85 cents a 
barrel. The production is greater than last year but 
price rules lower. Wholesale dealers report decrease of 
business caused by the depressed coudition of mining 
interests in Nevada and Arizona, where they had begun to 
extend trade. This is especially true with machinery, 
drug and grocery houses. In the older established trade 
sections business is keeping up well for this season. Retail 
lines report conditions favorable as compared with a year 
ago. Wine makers expect to begin crushing in the first 
week of September. More than a million gallons of sweet 
wines will be produced, with half as much each of dry 
wines and brandy. The vintage is heavy and grape prices 
are low. Shipments of citrus fruits for the season to date 
amount to 29,716 carloads of oranges and 4,254 carloads of 


lemons, the total being 7,430 carloads more than for the 
same period last year. 





SPECIE MOVEMENT. 





At this port last week: Silver imports $56,659, exports 
$675,990 ; gold imports $94,533, exports $1,250 000. Since 
January 1: Silver imports $3,294,517, exports $29,652,832 ; 
gold imports $6,393,363, exports $76, 125,682. 


BANK EXCHANGES. 


Bank clearings maintain an even amount, indicating a 
continuation of the large volume of settlements through the 
banks heretofore noted. Total exchanges this week at all 
leading cities in the United States are $2,760,505,835, a gain 
of 41.6 per cent. over a year ago, when trade was depressed. 
There is a loss of 1.4 per cent. compared with the corre- 
sponding week of 1906, but that is almost wholly due to the 
loss at New York City, stock market operations in the latter 
part of August, 1906, swelling bank clearings very greatly. 
Losses also appear in the comparison with 1906 at Boston, 
Philadelphia, Pittsburg and some southern cities, but in 
the West there is generally an increase, and for the month 
total exchanges this year are 6.4 per cent. larger than for 
August, 1906. Instead of being at the low point, as is usual 
in August, bank exchanges for that month this year exceed 
most of the earlier months and are close to the highest of 
the vear. Figures for the week and average daily bank 
exchanges for the year to date are compared below for 
three years: 




















Week, Week, Pe! Week, Per 
Aug. 26 1°09. Aug. 27,1908. Cem. .ug. 30,1906. Cent. 
Boston ........ $i28,891.454 $111,716,029 +15.4 £135,055,250 — 4.6 
Philadelphia .. 141,039 047 90,108,652 + ; 12,276,157 — 0.9 
Baltimore ..... 26. 626.265 20,050,164 $2.8 23,516,038 +13.2 
Pittsburg...... 43.458.501 38 GRG G69 1.5 681,573 — 2.7 
Cincinnati..... 21.614.850 20,146,800 ¢ 1,456,700 + 5.7 
Cleveland ..... 14.564.608 12,935476 +12 15,829,928 + 5.3 
Chicago ....... 254,978,345 202 990,487 25 80,952,245 +409 
Minneapolis... 13.159.514 15.452.870 i 8 14.985,.605 — 79 
St. Louis ...... 56,815,595 49,304,440 4152 $8,346,733 +17.5 
Kansas City... 44.532.495 35,191,343 26 5 2,991,122 493.7 
Louisville ..... 10,312.949 RX12.119 L700 0.627.550 — 3.0 
New Orleans... 12.832. 586 11,832,782 m4 L4 553,839 —} 1.8 
San Francisco. 34,076,246 32,805,327 39 41,668,072 —18.2 
BE ccinwns $8 02,902,505 $650,333 458 +255 $713,241 ,462 +12.¢ 
New York..... 1,957,603,330 1,298,860.316 450.7  2,085,059,1l91 — 6 
Total all... $2,760,505,835 $1,949,193,774 +41.6 #€2,798,300,613 — 14 
Average Daily: 
Augastto date. $476,790.000 $358,.979.000 430.0 $448,106.000 + 64 
RE 465,991,000 383,678.000 +21.5 425,723,000 + 9.5 
2d Quarter .... 482,636,000 358,926,000 +54.5 457,380,000 + 5.5 
lst Quarter ... 460,628,000 355.645.0000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


The decline in the stock market was reflected in an easier 
tone for time money this week although rates, as a whole, 
were not appreciably changed. There was a considerable 
lessening in the demand, however, and while the loaning 
institutions were not inclined to reduce rates neither were 
borrowers eager to come into the market under present 
conditions. Exchange on New York at Chicago was strong, 
but as yet the demands from western centers for funds for 
crop moving purposes have not given any indication of 
urgency nor of assuming large proportions in the near 
future. In this connection the published statement of Mr. 
Norton,’ Acting Secretary of the Treasury, that the western 
banks andjthose of the interior generally are overflowing 
with money is interesting and leacs to the belief that the 
outflow of.currency from this center may nct be drastic, 
despite the large harvests in prospect. As expected, the 
banks were able to reduce their loans under the average con- 
dition last week Ly $8,736,200 and urder the actual cf$6,168,- 
90U. Against thie reduction wasan expansion intrustcompany 
loans of $12,259,100, the higher money market last week 
provirg attractive to these instituticns. The barks gained 
last week $742,000 from the interior compared with a 1o8s 
in the corresponding period last year of $524,900. Receipts 
of new gold were $2,552,000, which compares with $2,671,600 
in the same week last year. Gold exports amounted to 
$1,250,000 to the Argentine. The loss on Sub Treasury 
operations proper of $949,000 compares with a gain last 
year of $5,397,000. The net result of the reported move- 
ments of,currency was,a gain by the banks of $1,095,000, 
compared with a gain of $7,744,100 in the same week last 
year. There were no shipments of gold this week and the 
outward, movement, of the yellow metal to Canada, which 
began last week and is usual in the fall, is not expected to 
assume large proportions as the Dominion is well supplied 
with cash at home. The South African gold laid down in 
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London on Monday was taken for the Continent at the 
regular market rate of 77s. 9d. 

Call money was firm at 2} to 24 per cent., with most of 
the week’s business done at 2} per cent. Time money was 
2% to 3 per cent. for sixty days, 3 to 3} per cent. for ninety 
days, 34 to 3% per cent. for four months and 3% to 4 for five 
and six months. Commercial paper was offered in fair 
amounts with rates at 34 to 44 per cent. for sixty and ninety 
days’ bills receivable, 4 to 44 per cent. for four to six months’ 
choice single names, and 4} to 54 per cent. for others. 


FOREIGN FINANCES. 

The Bank of England made a strong showing in its 
statement on Thursday, and according to cable advices 
easy money conditions at London are likely to continue 
well into September. The Bank’s proportion of reserve to 
liabilities rose from 52.53 last week to 53.11 per cent. A 
year ago it stood at 53.60 per cent., but with this excep. 
tion the present rate is the highest at corresponding time 
since 1904. The increase in loans was £334,000 and in 
reserve £315,000. Call funds at London continued easy at 
+ to } per cent., while time accommodation ruled from 1t 
to 14 per {cent. Discount rates remained unchanged at 
Paris at 1 3-16 per cent., but were a trifle firmer at Berlin 
at 24 per cent. 

STERLING EXCHANGE. 

The strength of sterling exchange has been one of the 
week’s notable developments. The recent marking up of 
loans has not been offset in the exchange market by easing 
quotations, on the contrary demand sterling advanced 
this week to the highest rate in any corresponding period 
in ten years, with the exception of 1904, when gold was ex- 
ported in the autumn of that year. Inquiry for cable re- 
mittance in connection with London settlement, which be- 
gan on Tuesday accounted for some of the rise, but the 
opinion prevailed that manipulation, and not entirely na- 
tural influences, were at work in the market, as no unusual 
demand for remittance have appeared, and while the ofter- 
ings of commercial bills were not heavy, there have been 
quite large offerings of bankers’ long bills. 


NEW YORK BANK STATEMENT. 


The surplus reserve of the Clearing House banks showed . 


a reduction last week of $2,601,075, bringing that item down 
to $20,729,150. A sharp reduction in deposits of $18,070,- 
900 reduced the amount of reserve necessary to be held 
under legal requirements by $4,517,725, so that although 
the actual cash los; of the banks was $7,118,800, the surplus 
reserve was reduced by a comparatively small amount. 
The banks through the stock market liquidation were able 
to reduce their loans by $8,736,200, but, on the other hand, 
the trust companies increase theirs by $11,815,400, showing 
that the shifting of loans noted in the preceding week was 
continued last week. The surplus reserve is less than one- 
third what it was at this time a year ago, but is consider- 
ably in excess of any other years, with the exceptions of 1904 
and 1903 back to 1898. The average statement compares 
with earlier dates as follows: 














Week’s Changes. Aug. 21, 1909. Aug. 22, 190% 

EGORB ...ccccccces cee Dec. $8,736,200 $1,351,995.700 $1,286,591,300 
DS cinedbhiaien Dec. 13,070,900 1,406,5*9,000 1,388,134 900 
Circulation .......... Ine. 635,700 50,586,800 95,175,600 
EA se Dec. 4,744,100 296,372,700 331,266,700 
Legal tenders....... Dec. 2,374,700 76,003,700 78,915,000 
Total cash ......... Dec. $7,118,800 372,376,400 $410,181,700 
Surplus reserve..... Dec. 2,601,075 20,729,150 63,147,975 


Actual figures at the close of the week were as follows: 
Loans, $1,350,399,000, a decrease of $6,168,200; deposits, 
$1,402,608,300, a decrease of $14,620,900; specie, $294,388, - 
900, a decrease of $4,304,700; legal tenders, $75,824,700, 
a decrease of $2,504.600. Outside banks and trust com- 
panies report loans of $1,218,719,000, an increase of $11,815, - 
400; deposits $1,204,820,400, an increase of $11,549,500; 
Specie $132,127,600, an increase of $1,128,300, and legal 
tenders, $22,750,000, an increase of $39,200. Total reserves 
of these outside institutions are separated as follows; Cash 
—State banks, $14,949,800; trust companies, $139,927,800; 


deposits in other institutions—State banks $19,028,200; 
trust companies, $19,028,200; total reserve $181,865,900, a 
decrease of $60,900. Percentage of reserve to deposits 18.1 
per cent. 





Trade Conditions in Canada. 





Montreal, — City retail trade shows some signs of 
recovery and in wholesale lines travelers report a gener- 
ally good demand. Boot and shoe manufacturers are said 
to be getting some good spring orders, but are reluctant to 
place orders tor leather although indications point to 
further firmness in the market. The English demand is 
also comparatively light, but the reduction of the American 
duty from 20 to 5 per cent. has induced quite a number of 
enquiries from manufacturers of boots and shoes and cut- 
tere of sole leather in the United States, which may result 
in considerable business for the Canadian tanner, as leather 
made here from South American dry hides is lower in price. 
Domestic hides continue to rule very firm, dealers paying 
14 cents for City take-off and 134 for country hides; for 
No. 1 calf skins the quotation is 17 cents. Collections are 
reported barely fair, but improvement is looked for next 
month. 

‘Toronto.— Although there is no special activity in trade 
circles the movement is quite satisfactory and the outlook 
very promising. Weather conditions have been favorable 
to the western crops, and from the latest reports there is 
every indication of the largest wheat crop on record; large 
crops at high prices are already having a beneficial effect 
on trade, and it is not improbable that the turnover in 
merchandise will equal if not exceed that of 1906 and 1907. 
Manufacturers generally are busy, and merchants are show- 
ing their confidence by laying in good assortments of 
merchandise. Payments are gradually improving and the 
tendency is towards firmer prices for the leading staples in 
spring goods. There is considerable activity in building 
material and metals, paints and oils. Groceries are in good 
demand, with the movement fair in staple lines. Sugars 
are firmer. Leather, hides and skins areall very firm. 
Grain is inactive, with offerings of wheat increasing as the 
crop is marketed. 

London.— Agricultural conditions are very satisfactory, 
with wheat and hay above the average, but oats rather 
poor. Corn and tobacco promise fair returns. The fruit 
crops already gathered have been plentiful and prices good, 
while apples, peaches and other fruits promise equally good 
results. Both wholesale and retail trade have been quiet, 
but furnishing and clothing men have reduced their stocks 
satisfactorily, and fall goods will shortly be displayed. 
Money is somewhat more free than a month ago. 





CONDITIONS AT PORTLAND, Ore. 





Portland, Ore.—Retail trade has been stimulated in 
the past fortnight by the influx of tourists, and jobbing busi- 
ness is of fair size. The feeling of confidence ip the Pa- 
cific Northwest has been increased by the assurance of 
harvesting one of the largest grain crops ever produced 
here. Prices, though not up to farmers’ expectations, are 
high. The export market has opened and shippers are 
buying wheat as fast as offered. Millers have about ex- 
hausted their stock of old wheat flour, and new flour prices, 
to be named in a few days, will show a decline of about $1 
per barrel. The prospects are for a better Oriental flour 
trade than last year. The fruit crop of Oregon will be 
much better than was anticipated. Instead of the ex- 
pected half crop, apples will yield about 80 per cent. of 
last years’ crop, while peaches will be 70 per cent. of 
normal. The prune crop promises to be one-third larger 
than last year. while twice as many pears will be marketed 
asin 1908. Total shipments of apples, pears and peaches 
are estimated at 1,770 cars, compared with 1,899 cars last 
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year. A potato crop 25 per cent. larger than last year is 
now assured. The wet early summer produced a luxuriant 
growth of hops, and a crop of 100,000 bales against a yield 
of, 93,000 bales last year is a possibility. About 40,000 
bales of the crop are covered by early contracts. 





HIDES AND LEATHER. 


The improvement in the demand for hides noted last week has con- 
tinued and larger sales have been made in the domestic market than for 
some time past. Prices are also slightly firmer and tanners who were 
making low bids have been obliged to raise their limits in order to se- 
cure stock. Total sales of all kinds of packer hides for ten days have 
aggregated between 50,000 and 75,000. Of these, 18,000 hides have been 
sold by New York packers. Prices are about jc. to jc. stronger than a 
fortnight ago and some native steers have sold West at 16jc., which pre- 
viously brought 16}c., and some sales of branded steer hides are claimed 
to have been madé at ic. over recent quotations and some transactions 
are confirmed at an advance of jc. The foreign markets are also firm, 
with the exception of River Plates, which are lower. Sales of River 
Plate frigorifico steers were last made at l4jc. c. & f. New York. which 
brought l4jc. the week previous and 1l5jc. a fortnight ago. 

The leather market is generally easy. Where contracts on sole 
leather have run out they have been renewed, in some cases at former 
prices, where the difference has not been greater than lc. or 2c. under the 
quotations that have been made of late. Harness leather is about Ic. 
weaker, and bark-tanned side upper, which has accumulated for some 
time past, is being worked off whenever possible at considerable conces” 
sions. Chrome-tanned side upper and most grades of calfskins are 
steady. Trade is rather spasmodic; some day’s business is of fair vol- 
ume, but on other days sales fall off again to very meagre propor- 
tions. Buyers are expected to enter the market before long as a certain 





is decidedly moderate and new business in medium and fine grades is 


exceptionally backward. 


New England manufacturers are running 


principally on orders in reserve, but expect a better trade to set in next 
month. According to the Shoe and Leather Reporter shipments for the 
week are 83,847 cases; for the previous week, 87,556; for the year to 


date, 2,686,532 





; for the corresponding time last year, 2,204,561. 


The Butter Market.—Interest displayed in the market 
seems to be of less extent than was noted last week when there were 
numerous buyers present from out of town. Receipts continue of fair 
size, but the proportion of really fine quality in the butter received is 


unusually small. 


This keeps quotations for the higher grades very 


firm, for the amount arriving is hardly sufficient to meet the demand. 
In consequence prices of creamery specials were fractionally advanced , 
and it is said that in some cases buyers paid more than listed quotations 
for goods needed. Considerable accumulation in first hands is reported 
of the medium and lower grades and there is more pressure to dispose 
of these excessive stocks, but holders find this difficult without making 
There isa moderate demand for process, which is quite 
firm, but factory noves slowly. Receipts for the week were 48,634 
packages, against 53,499 packages for the previous week. 


concessions. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States number 172 
against 182 last week, 225 the preceding week and ~52 the corresponding 
week last year. Failures in Canada this week are 27 against 21 the 
preceding week and 27 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 
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quantity of shoes must be made up for the winter trade. ARG 5, ISD HAMS. 30, SOUR, Aap. 5S, 2988 | Aug, at, SOUS. 
ee section. | 
Boots and Shoes.—A waiting market continues and so far as Over | rota || Over | Tota) | 2%! rota | ues ied 
new business is concerned trade is practically at a standstill in about all $5,000 $5,000 ‘| $5,000) _ $5,000 

lines. Shoe and leather buyers generally are imbued with —* | te. 1 ner ee - 

S schon tian digitleg — the Men that aoe ....ccecsces 32 | 56 19! 57 29} 7211 43| 101 

by holding off they will incur no risk regarding any tendency of prices South ........... 14 49 ) 53 | 18 61 }} 15 68 

to advance, and the only orders b: ing placed are for immediate delivery sae G pwbenhnnees a = 7 7 | > + | = Se 
ek ee POR RSr ere S ov || 

to fill buyers’ pressing requirements. In the staple lines of heavy goods ° pa ae 7 Ss 

. . . . United States 63 172 61 182 $2 ~ 225 85 252 
such as satin and grain stock the amount of orders coming in at present Oanada ......... 5 27 6 21 6 23 1 4 27 
Fiscal year 1, except rouds REPORTS OF RAILROAD EARNINGS. 
marked (*), (*), whic are January 1. LATEST GROSS EARNINGS. LATEST NET EARNINGS, 

Mil Month ——— Fiscal Yearto Latest Date Month — Fiscal Year to Latest Da 
1907. 1808. Period. 1909. 1908. 1909. 1 Period. 1909. 1908. 1909. 1908 - 
8,734 3,774 ‘N.Y. Ventral........ RED. cenaued $7,695,909 $6,943,941 842 57 3,770 $33. 310,602 June .$2,789,572 $2,158,053 12 045,379 $8,775,617 
BE EE, BOD cncnsccesenconses MAP... cree 4,299,72 3,851,252 46,243,497 45 670,370 May.. 1,268,237 1,088,245 2,288,216 8 
4,023 3,990 «Pennsyivania inone nites BRO ...cc00e 12,580,706 11,313,206 70,140;5 a 64.020,71 June. 4,080,464 3,691,764 18, 397, 169 16, 272" "369 
8,092 4,006 Baltimore &Ohio.... July......... 6,950,872 6,149,557 6,950,387 6, 149. 357 July.. 2,245,836 2,208,998 2,245,836 2,208,998 
4,085 4,052 Grand Trunk......... Aug,2wks.. 1,690,877 1,573,498 5,19 061 4,893,612 Jun 899,81 1,357,047 8, 504 696 8,926.12 
1,507 1,520 *Lake shore . ‘ - June allies 3,648,559 3,004,390 20,245,107 | 17,826,590 — 1,392,112 ‘943;781 7,106,460 5602.8 73 

3745 1,745 ‘ao Central ... June ........ 2,177,052 1,923,424 12,590,369 11,330,909 June. 635,728 668,171 3,685,035 3,234,751 

515 2,516 TD ictnticieein egiiie Ane. 3 wks... 1,730,361 1,604,273 3,997,182 3,682,255 June. 712,539 632,046 7,1 tee 6,896,: 2: 
1,471 1,471 -Pitts., C.C. & St. LL. June ........ 2,428,318 2,205,373 13,641, 1758 12,224,542 June. 637,036 668,625 3,084,592 3,036,135 
1,982 1,982 *C.,C.,C. & St. L..... De eneenecs 2,172,925 1,956.946 12,508,022 10,350,625 June. 612,563 575,333 3 (069, 620 2 5257, 189 

668 666 Jersey Central........ sae 2,000,890 2,280,156 23,415,038 24,922,887 May.. 711,129 1,033,352 9,957,095 10, 679,( 
1,007 999 Reading .............. Jume ........ 3,182,793 2,882,730 39,060,254 29,878,882 May.. 1,216,659 1,198,953 14; 817, 660 0 re thse ts 
1,446 1451 Lehigh cme setae’ 0 mesneseg 2,830,346 2,982,167 30,211, 233 32,443,536 May... 1 (053, 183 1,253,190 10, 186" 391 10° 590,524 

646 546 N. Y., Ont. & W..... a 719,329 740,264 248,840 270,735 June. 242,840 270,735 2,457,909 3,19 

669 568 Buffalo, Koch. & B.. ‘Aug,3 wks. | 508.551 432,159 1,387,062 1,104,789 June. 430,308 197,154 2°373,726 2092-770 

191 i191 *Pitts.& Lake Erie...June ........ 1,279,907 $33,792 5,782,042 4,087,715 June. 764,308 403,588 2,897,925 689,788 

463 462 *Northern Central... June ........ 1,00 9,500 969,300 5,709,300 56,430,000 June. 253,400 313,400 1,066,100 1,084,000 

w1S (116 *Phils.. Balt. & Wash June .......- 1,520,800 1,430, oe 8,465,100 7,740,000 June. 395,500 331,400 1,926,400 1,553.900 

347 347 H ng Valley ..... aa 469,018 44%,62 5,878,414 5,841,763 June. 188,882 195,311 1,767,930 1,550,912 
4,518 4,377 ilinoia € Central....... Dt enchencs 4, — 037 4,253, O57 57 4, "399 ‘037 4,253,257 June. 1,369,641 1,729,862 13,164 230 a7 128 

8 1004 Chicago & Alton ..... Aug, 2 wks.. 042 530, 17 1, 570,736 1.687,210 May.. 69,21: 308,323 3 993, 145 3,598,920 

818 818 Chicago Great West. Aug, 2 wks.. 31 3 699 326018 963,601 985,004 Mar.. 71,661 109,470 0,496 1,067,471 
1,022 1,022 Wieconein Central ... May ......... 607 072 520,319 6,844,195 6,746,314 May.. 166, 399 100,586 2,208 987 2,020,568 
7,516 7,516 St. Paul.............. .__ ee 4,984,635 4,391,265 59,897,463 56,932,620 May.. 1,042,576 788,580 17,319,758 16,006,29 
1,728 1,729 Omaha................ June ........ 1,143,738 "931,318 13,524,650 12,860,118 May... 375,419 283,571 4,371,775 4,025,734 
7,634 7,630 Northwest........... une .......- 5,656,302 4,305,045 65,961,295 63,210,060 June. 1,667,863 1,923.628 22,787,432 21,589,31 
7,970 7,780 KI atime seensete. ttt 471 4,197,279 7 184,887 58,484,197 May.. 1,356,418 839,497 14,619,847 13,235,752 
2,394 2 '309 Minn., St. P. & Soo . ‘tan 1 wk.. 1,407 "21 2,476 1,963. 337 1,791,275 May... 353.924 1838 ‘927 5,033,572 4,016,830 
4,407 4,365 Atlantic Coast Line. ae a sas 018 1,928,966 26,144,065 26,029,052 June. 487,563 461,372 8,081,166 
7,489 7,547 Southern..............Aug,2 wks.. 2'003°321 1,773,170 6,226.7 725 5,259,282 June . 1,074,646 999,546 14.383: 1,388 
189 1.839 see eg & Ohio.. Aus. 2wks.. 1,119,013 1,059,136 3,435,407 3,150,318 June. 956,265 965,714 10,263,879 
1,621 1876 Norfolk &@ Western . June ....... 2,745,450 2,151,236 29,327,102 28,062,217 June. 1,121,019 870,049 11,597,345 

,o87 4,346 Louisville& Nash Aug,3 wks.. 5,162 2,498,210 6,52 3697 6,178,562 June. 2,575,968 2,305,053 15,798,392 

26 926 Mobile & Ohia........ Aug,2 wks.. 358,657 317,090 1,120,796 1,044,256 June. 279,691 66,226 2,865,976 
1,230 1,230 Nashville. Chat ——— GEO. conse. 897,235 779,313 11,122,114 10,802,035 June. 222,756 220,445 2,478,326 

36 Cin., N. O. & T. P... Aug, 2 2 wks.. 297,161 284,425 959,17 917,606 June 673,669 697,111 2,507,299 
1,915 1,912 Central of Georgia.. Aug, 2 — 392,400 375,400 1,273,700 1,306,700 June 151,170 153,900 2,805,319 

11 2, Seaboard Air Line .. June.....4... 1,290,510 1,163,379 16 ty tH 15,675,449 Feb. 511,012 344,925 3,120,165 
1,370 1, 5278 Yazoo & Mississippi . July .. 655,598 534,551 9,098 584,55 June *22,026 *8,039 1,019,182 
9,044 9,556 Atch., Top. & S. F...July ......... 7,730,596 6,985,400 7,7 30,596 6,985,400 July.. 2,436,162 2,322,593 2,322,593 
5,062 5, t. L. & San rome 3,092,535 2}423.192 38,195,738 365,806,132 May.. 1,014,609 532,928 9,076,481 
6,479 6,375 ee Pacific...... Aug,3 wks 2,372,000 2,427,000 5,795,17 4,926,945 May. 640/059 1,05 4.283 11,284,143 

72 3,072 Mo., Kan. & Texas.. June ........ 1,890 871 1,730,114 25,300,915 23,283,670 June. 533,694 203,646 6,163,319 
2,552 2,499 Denveré& RioG...... Aug,2wks.. 943,300 753,300 »884,7 2,381,300 May.. 394,618 476,317 6,089,325 
1,464 1452 St. L. Southwestern..Aug, 3 = gg 560,851 539.610 1,364,718 1,316,716 June 211,751 69,281 1,719,154 
1,707 1.665 *Texas & Pacific ..... Aug,3 w 726,343 702,949 8,329,332 7,666,533 June 140,004 105 '306 3.420.010 
1,159 1,159 Int.Great Northern. Aug,3 wks. 369,000 358,000 930,000 861,000 a o ae 

,932 1,758 Colorado Southern ...Aug.3 wks.. 868 ‘826 $45,243 2,096,162 2,085,612 May.- 272,155 182,704 4,182,202 3,979,652 

898 6,652 Great Northern ....... DET epeedeses 5,144,975 4,450,493 5,144,975 4,450,493 May... 1,306,641 824,805 19,070,833 17,860,722 
5,680 5,617 Northern — oqeus EDs > ccoecse 6,147,697 4:240,698 68, "460, "747 638,220,677 May . 2.014,678 2,237,550 28,2 13/267 O% 564 2 
6,610 5,404 Union Pacific......... SS 6,864,177 6,131,182 78 "750, 461 76,039,225 June. 3,725,583 3,173,623 0,806,376 34,344,932 

90 7,906 Southern Pacitic paquiitis be sesnnce 10,397,489 9, 263, 595 120,521,909 123,272,423 June. 3 727, 295 3.461,027 44,725,776 38,612,518 
9,154 8,777 Oanadian Pacific .....Aug,3 wks.. 4,768,000 4,246,000 11,771,000 10,441,000 June. 1,188,425 1,675,496 22,955,573 21,792,366 
8,154 3,026 Mexican Central..... January ..... 2,777,819 3,043,035 31 rth 4 34,956,331 Jan .. 1,033,777 761,538 6,682,970 5,947,449 

15 887 Mexican Int.......... Aug,3 wks.. 390,600 on tu 94° 969,604 May. 297,933 276, 175 2,613,111 2,641,088 

331 321 *Mexican R. R........ ED chtiestecs 673,700 4 301 B00 4,546,500 ‘SO: eee a een SY 20 

730 1,730 National of Mexico.. Aug,2 wks.. 2,713,321 2 625" 509 6,583,588 6,266,528 May... 1,970,218 1,464,450 7,747,510 5,957,915 
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THE GRAIN MARKETS. 


Trading in the wheat market was within very narrow limits and quo- 
tations were almost wholly controlled by weather reports and the result 
of Northwestern harvesting operations, together with advices from 
European centers regarding conditions in those markets, Early depres- 
sion resulted from discouraging advices from Berlin where prices 
declined sharply on account of fine weather and an improved crop out- 
look in Germany, the official estimate of condition in that country 
being given as 76 on August 15, against 74 one month earlier. This 
report also had an adverse effect at Liverpool and there was a sharp 
decline in September, but the heaviness was mostly due to large offer- 
ings from Russia and reports of beneficial rains in Argentina. The 
most notable incident of the week was the sudden drop in the price of 
cash wheat at Minneapolis, ineident to the change from the old to the 
now basis. New wheat was received in large quantities and prices fell 





almost at once over 20 cents a bushel, closing at $1.05. bushel for new 


cash wheat, as against the previous quotation of. $1.25 for the old. 
Receipts of new wheat at Minneapolis. St. Louis, and Kansas City are 
much larger than last year and far exceed expectations, but this seems 
to have little effect and prices hold fairly steady. Although the usual 
reports of damage by rust, wet weather, insects and other causes are 
being received, the most reliable advices speak of splendid harvesting 
weather and a yield of better quality and amount than expected. With 


a very large crop practically certain it would appear that future prices 


will be largely governed by foreign demand, but it seems idle to expect 
any considerable increase in that direction until the. offerings of the 
lower-priced Russian wheat becomes less of a factor. Later in the week 
domestic trading became more active, but operations were mostly of a 


speculative character and in the nature of profit-taking, and the market 


showed more firmness anda tendency to advance. Corn showed incli- 
uation toward lower prices on reports of good growing weather and 
scattered rains throughout the belt that have been of appreciable bene- 
fit. Reports of extensive damage which were received eurly in the week 
are now generally conceded to have been greatly exaggerated, and 
advices received from numerous reliable sources suggest that the small 


_ damage that may have occurred in some sections will be more than 


made up by the fine condition in others. The output of flour at Minne. 
apolis, Duluth and Milwaukee, according to the Northwestern Miller, 
exhibits a large decrease compared with both last week and last year, 
181,345 barrels for the week against 282,640 last week and 241,230 last 
year. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1908. The total for the last 
five weeks is also given, with comparative figures for last year. The 


receipts of grain at western cities since July 1, for the last six years, 


are appended, with similar figures of exports: 

_— Wheat- _ Flour... — Corn _ 
Western Atlantic Atlantic Western Atlantic 
ee Exports. Exports, Receipts. Exports. 

6 pe ‘ 





























CO ares 598,232 322,855 9,183 596,034 139 
Sa 776,991 357,154 11,142 965,389 8,758 
I ie 1,054,621 156,083 12,221 509,579 3,566 
Tuesday ...... erret 683,869 36,000 10,097 06,425 12,390 
Wednesday .......... 865,309 224,000 9,497 550,605 1,840 
ss 739,545 211,216 13,874 348,092 44,024 
RE 4,818,657 1,307,288 66,014 3,376,124 70,717 
Pe Phases ves 4,997,434 2,540,654 126,784 3,080,743 16,35 
* five weeks...... 32,226,606 4,4381,9 1 347,382 15,469,945 520,657 
* «© Jast year. 29,298,741 8,486,440 624,291 11,573,029 121,803 


Total western receipts of wheat for the crop year to date are 38,080,154 
bushels, against 37,129,118 a year ago, 33,167,673 in 1907, 46,513,966 
in 1906, 37,238,638 in 1905 and 31,246,825 in 1904. Total exports of wheat, 
flour included, from all United States ports for the crop year to date are 
7,147,896 bushels, compared with 18,358,683 last year, 16,444,532 in 1907, 
16,884,583 in 1906, 4,741,727 in 1905 and 7,461,097 in 1904. Atlantic 
exports this week were 1,604,351 bushels, against 1,181,787 last week and 
3,111,182 a year ago. Pacitic exports were 1,700 bushels, against 22,324 
last week and 28,540 last year. Other exports were nothing against 
nothing last week and 31,500 a year ago. 

Total western receipts of corn from July 1 to date are 19,528,187 bushels, 
against 17,900,204 4 year ago, 21,663,664 in 1907, 25,104,583 in 1906, 
26,251,397 in 1905 and 16,525,348 in 1904. Total exports of corn for the 
crop yeur to date are 638,497 bushels, compared with 195,541 last year 
10,191,526 in 1907, 4,523,655 in 19U6. 5,948,010 in 1905 and 3,982,733 in 1904. 

The Wheat Market.—The world’s shipment of wheat last 
week, according to Broomhall, gained sharply over the previous week 
and last year, total exports amounting to 10,112,€00 bushels, as compared 
with 8,048,000 bushels the previous week and 7,312,000 bushels in 1908. 
Exports from the Danube fell off slightly and from India almost 800,000 
bushels from the previous week, but all other exporting countries con- 
tributed more or less gain, that from North America being most con- 
spicuous, amounting to 1,720,000 bashels, or about 100 per cent. Bread- 
stuffs shipped on order and included in these figures amounted to 
656,000 bushels, compared with 976,000 bushels last week and 784,000 
bushels last year. The takings of wheat by the Continent during the 


. Week amounted to 4,824,000 bushels against 3,568,000 bushels the pre- 


vious week and 3,808,000 bushels in 1908 ‘The total quantity of wheat 
afloat increased 544,000 bushels to 30,376,000 bushels, which compare 
With 29,832,000 bushels last week and 26,184,000 bushels last year, of 
which the amount to the United Kingdom decreased 704,000 bushels, 





while that to the Continent increased 160,000 bushels. The domestic 
visible increased 301,000 bushels, making the supply at United States 
points 8,584,000 bushels, which, together with 823,000 bushels of Canadian 
wheat, brings the total up to 9,407,000 bushels, against 16,839,000 bushels 
in the same period last year and 51,518,000 in 1907. Stocks at New York 
decreased slightly to 359,000 bushels, which makes a very poor comparison 
with the 1,298,000 bushels at this time a year ago. 

The Corn Trade.—The movement of corn from all exporting 
countries last week declined considerably from that of the previous 
week, the most notable loss being from Argentiua, where exports fell 
off 667,000 bushels; but the total, 3,014,000 bushels, although about 
1,000,000 less than during the week before, makes a very favorable com 
parison with the 1,966,000 bushels at the corresponding period a year 
ago. The quantity on passage for the United Kingdom was less by 
617,000 bushels, but there was an increase in the movement to the 
Continent of 423,000 bushels, making a net loss of 194,000 bushels, the 
total afloat being 17,916,000 bushels, against 18,110,000 bushels the 
previous week and 11,261,000 bushels in 1908, The domestic statement 
shows stocks of 2,243,000 bushels, an increase for the week of 119,000 
bushels, and comparing with 1,771,000 bushels at this period last year 
and 3,883,000 bushels in 1907, Stocks at New York exhibit a slight 
increase to 54,000 bushels, and are now at abeut.a parity with those 
of last year. 

THE CHICAGO MAREET. 

Cuicaaco.—Heavy movements again appear im flour, shipments mak- 
ing an unusually good exhibit, but millers find the general demand 
slewer for future deliveries and prices show further slight decline, the © 
market acting mainly in sympathy with quotations made in the 
northwest. Operations in grain reflect largely imcreased activity, 
and the aggregate movements now closely approach 2,000,000 
bushels each business day. Marketings make a considerable showing, 
but it is notable that the eutgo follows closely behind, mainly 
owing to increasing absorption of wheat and oats, shipments 
of these largely exceeding those reported both last week and a year ago. 
The course of trading indicates but little improvement in the foreign 
buying. Domestic needs are being promptly secured and this buying 
is the principal support in prices, Operations in the distant months re- 
flect an increase of offerings and the trend is toward a lower average of 
values for the principal cereals. Weather reports indicate that the 
rainfall has interfered with harvesting at a few points in the 
northern tier. Hot weather again developed over a moder. 
ate area of the corn belt, but this was succeeded by showers 
and the outlook for the corn crop remains unusually good, 
The demand for cars to move crops to the primary markets has 
become more widely extended, Corn charters to Buffalo are quoted at 
13 cents a bushel. Compared wich the closings a week ago No, 2 red 
winter wheat is quoted at $1 a bushel against $1,017; No. 2 corn at 69 
cents against 68 cents; and standard oats at 37§ cents against 38? cents. 
The prices in corresponding week last year were for wheat 93 cents, 
corn 78 cents and oats 49} cents. Contract stocks in Chicago decreased 
in wheat 52,952 bushels, corn 89,007 bushels and oats 66,175 
bushels. Stocks in store this week and previous weeks follow: 








Wheat—bushels. This week. Previous week. bai ago 

ot | Rann a apa 33,709 14aii 380/353 
TORE nceuepinewennenapaies -_ sanaaee sah 18,431 
Mae S PEE aki ndshisiedahinovcces 441.950 451,475 2,316,052 
No. l Norther. .s.35+e0s6 weet reese 10,069 ‘ 1 094 10,000 
Ln a eee OaPe ra vee te ne ae 485,728 538,680 2,744,268 

iain I 544,092 633,099 103,421 
ake comtenet eee eee ee 858,029 924,204 9.629 





Stocks in all positions in store decreased, in wheat 365,000 bushels,corn 
129,000 bushels, and barley 33,000 bushels, and inc reased in oats 911,000 — 
bushels and rye 5,000. Total stocks this week and previous weeks follow ; 






































“hs This week. Previous week. Year ago 

Wheat ney ee xh ™ aay iy Ce 3,300,000 3,665,000 6,808,000 
COPD, ..2..--000--eeeeeeceeceeeeeeees 1,266,009 1,395,000 , 809,00 
: ’ »o 44, wool, U 

ee | 39,000 60,000 
Si cnacesheonemanmsacevaiil ae 133,000 166,000 112.000 
aE 7,938,000 7,539,000 9,120,000 


The total movement of grain at this port, 11,846,776 bushels, com- 
pares with 11,613,013 bushels last week and 8,539,611 bushels a year ago, 
Compared with 1908, increases appear in receipts 36.3 per cent. and 
shipments 41.4 per cent. The detailed movements this week and pre- 
vious weeks follow: 
































. This week. Previous week. Year ago 
Wheat seen se anacer Si 913,600 1,942,800 900,092 
Slciveunsdnet sishytiseersusiness 1,699,350 1,491,450 1,731,933 
QOES. cc ccciccsiccccccs ccwadoccccces 3,435,950 3,498,120 15 18, 217 
TID cccaccasnepecosmoedeqsogececqnes 16,000 32,000 34,75 
Barley ..........cccccedeccccceces: 33,400 76,500 270,000 
BOOB. .... cccpgecscccccccccecsee 6,148,300 7,040,870 4,509,999 
-nts— . This week. Previous week. Year ago 
wi OF on reine a cecpecee 1,678,828 1,482,851 1,211,110 
icnicacaniisthaimidocensmaresses 1,298,513 1,124,247 1,139,295 
Oats SSSSOSSHSCSSOSSCO < eer eer ee 2,682,353 1,927,061 1,5% 8,4 ) 
RYO. ccc ces ccccs ceccewcccccecccces #,115 13,298 37,500 
Barley eee eee eee eee eeaee ea@ee+ eee 30,667 24 ,689 83,36 ly ~ 
Totals....... sath patties’ 5,698,476 4,572,146 4,029,812 


Eastbound rail shipments of flour, grain and provisions exhibit in- 
creased aggregates over those of both last weék and the corresponding 
week in 1908: Flour receipts were 207,155 barrels, against 155,413 bar- 
rels last week’ and 149,262 barrels a year ago, while shipments were 
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220,602 barrels, against 202,693 barrels last week and 202,638 barrels in 
1908. The visible supply statement of grain in the United States east 
of the Rocky Mountains, issued by the Chicago Board of Trade, exhibits 
increases in wheat 301,000 bushels, corn 118,000 bushels, rye 19,000 
bushels and oats 971,000 bushels, and decrease in barley 77,000 bushels. 
The principal port increases in wheat were Baltimore, 112,000 
bushels; Buffalo, 12,000 bushels: Galveston, 212,000 bushels; In- 
dianapolis, 128,000 bushels; Kansas City,'150,000 bushels ; New Orleans, 
19,000 bushels; Peoria, 14,000 bushels; St. Louis, 388,000 bushels; 
Toledo, 136,000 bushels. Similar wheat decreases were: Boston. 1,000 
bushels; Chicago, 38,000 bushels; Duluth, 41,000 bushels; Minneapolis, 
601,000 bushels; New York, 6,000 bushels; Philadelphia, 13,000 bush- 
els; and on canal, 115,°00 bushels. Similar increases in corn were: 
Daluth, 41,000 bushels; Kansas City, 51,000 bushels; New Orleans, 37,000 
bushels; New York, 6,000 bushels: St. Louis, 36,000 bushels; and on 
lakes, 236,000 pushels. Similar corn decreases were: Baltimore, 36.000 
bushels; Boston, 41,000 bushels; Buffalo, 85,000 bushels; Chicago, 59,- 
000 bushels; Galveston, 2,000 bushels; Peoria, 21,000 bushels; and on 
canal, 25,000 bushels. Detailed stocks this week and previous weeks 
follow: 


Stocks—bushe!ls. Thia week. Previous week. Year ago 
. RR eee RIS tn oa 8.583.000 8 .YR2 000 15,514,000 
Eee a eee 2 243.000 2,125,000 1,742,000 
a sin ieee Re et irre 3.413.000 2.442 000 2 563,000 
Ee na a a 173.000 154.000 148,000 
I ai ne ee LO8.000 185,000 564.000 


The Canadian visible supply of grain reported by the Winnipeg Ex- 


change exhibits decreases in wheat 544,000 bushels: oats, 101.000 
bushels: and barley, 32,000 bushels. Detailed stocks this week and 


previous weeks follow: 


Stocks—bushelLs. This week. Previous week. Year ago 
IETS AE 1 84.000 1.368.000 1.673.000 
EP ES al eee 1,499,000 1,600,000 834,000 
Barley ... 137,000 169,000 105,000 


Provisions rose to the highest level this season, the advance being 
conspicuous in pork Eastbound 
rail shipments aggregated 19,622 tons, a gain of 169 tons over previous 
week and 419 tons over a year ago. Receipts of live stock were 261,875 


The genera! demand is well sustained. 


head, against 231,841 head last week and 250,682 head a year ago. Cash 
pork is quoted at $22.40 a barrel against $19; lard at $12.174 a tierce 


against $11.75; and ribs at $11 50 against $11.30. Choice cattle closed at 
$7.85 a hundredweight against $7.65; hogs at $8.15 against $8.05; and 
sheep at $4 85 against $5.10. Compared with the closings a week ago, 
prices are lower in oats, 13 cents a bushel; wheat, 12 cents; flour, 2} 
cents a barrel; and sheep, 25 cents a hundredweight; but are higher in 
corn, 1 cent a bushel; choice cattle, 20 cents a hundredweight ; hogs, 20 
cents a hundredweight; ribs, 20 cents; lard, 42} cents a tierce; and 
pork, $2.40 a barrel. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS. —Orders for both immediate and future shipments are 
coming in more freely and the drop in cash wheat has stimulated buy- 
ing considerably. Millers are making price concessions owing to lower 
cost of wheat and a greatly increased output is looked for in the near 
future. The quantity of flour ground last week was 240,000 barrels. 





The Lumber Market.— Conditions in this market continue 
to improve, and the most encouraging feature—the remarkable activity 
in the building division—exhibits no signs of weakening. New building 
projects steadily increase, and the volume of permits filed insure an ex- 
cellent demand for all kinds of lumber for some time to come. Orders 
from retailers are gaining in size, owing, it is said, to the rapid depletion 
in stocks and the fear of scarcity of freight cars that is predicted as soon 
as the full effect of the business revival is felt. There are many who 
believe that the freight movement this fall will far exceed that of 1907. 
and as they remember the difficulty they experienced in that year in 
securing cars, they are stocking up now so as to avoid as faras possible 
a repetition of those conditions 
tion, and the better grades grow steadily more difficult to obtain. 


The demand for oak shows no diminu- 
The 
furniture men, whose presence in the market is daily becoming more 
evident, complain of the prices they have to pay to secure lumber of 
even ordinary quality, and in many instances they are compelled on 
account of limited assortments to take lumber that formerly they would 
not have considered. The steadiness is accentuated by the numerous 
orders from the railroads whose activity in car building and repairs re- 
sults in considerable consumption. The demand for white pineis more 
active and prices are very strong. Inquiry from trim manufacturers is 
more pronounced and the movement from the yards improves. The 
increased consumption of cypress by the latter is noticeable in this sec- 
tion and helps to sustain the existing firmnessin that wood. Stocks are 
not oppressive and prices are firmly held. Yellow pine is in better shape. 





The Rice Market.—There was less interest in the rice market, 
and though receipts were smaller than last year prices were barely steady 
partly on account of the depressing effect of considerable quantities of 
old rice in the hands of the trade and expected large receipts of the 
new crop. Advices from the rice-growing sections note good progress 
and at New Orleans fine weather brought larger receipts of rough rice, 
which has declined fully $1.00 per barrel since the opening-of the crop 






year. In the interior, southwest Louisiana and Texas the harvest is 
well under way and offerings of new rice have been made. Prices are 
somewhat higher than at New Orleans, but the quality is very 
high and if the weather is favorable the crop will be very large. Ad- 
vices from abroad note advancing markets. Dan. Talmage’s Sons report 


the Louisiana crop movement to date as follows: Receipts, 168,800 
sacks of rough rice against 161,565 last year; while sales of 114,/1; 
pockets cleaned compared with 120,216 pockets for the same period in 


a 





DRY GOODS AND WOOLENS. 


The irregularity of stocks of raw cotton held by mills, and the im- 
minence of the September Government report on the present crop, are 
ascribed as reasons for an irregularity in prices on cotton goods, and 
for hesitation on the part of mills to accept business tendered for future 
delivery at current prices. For instance, 4-yard sheeting is quoted all 
the way up from 5ic. to 6c., the latter price being named fora choice 
brand well sold ahead, and the former for lots of spot stocks mills will 
sell. The same mills that accept 5$c. for spots want 5{c. for contracts. 
Trading would be of greater volume if mills would pass the business 
tendered by selling agents. A few scattered inquiries are reported for 
goods for China, but no sales are reported owing to a difference between 
buyer and seller ranging from {e. to jc. a yard on drills and sheetings 
Statistics showing the conditions of stocks of American goods held at 
China are considered encouraging, and exporting houses here look for 
more business in the late months of the year. The effort to develop 
Philippine trade is extending to houses handling brown and colored 
Last week Fall River so!d 180,000 pieces of 
this market show pur- 





cottons as well as prints. 
print cloths, and this week reports of sales in 
chases by printers of more than 150,000 pieces of 27 inch 64x60s at 3ic. 
for spot and contract delivery. A revision of price made by the Amos- 
keag Company on Utility ginghams has been followed by the naming of 
prices on other lines, and business on these fabrics has been good with 
agents and wholesalers, The H. B. Claflin Co. offered 1,500 cases of 
Hamilton Print Works goods on Thursday to clean up a transfer of 
accounts from one firm to another firm, the former, one of the oldest in 
the trade, having given notice of dissolution and retirement on Oct. 1. 
Stocks of print cloths at Fall River are stated to be less than three 
weeks’ output, and finer cloths are very closely sold ahead for the 
balance of the year. On coarser cloths the situation is spotty, the 
largest denim mill having every loom busy, tickings being sold up, and 
eolored shirtings and working suit goods being well under order, 
Drills and sheetings, duck, some lines of low-priced ginghams and 
other fabrics are less fortunately situated, and are materially affected 
by the cotton situation. 

Woolen Goods.—The H. B. Claflin Co. sold 1,800 pieces of dress 
goods at a special sale Wednesday at 36ic. a yard, and on four days next 
week will offer 10,000 pieces of broadcloths, all this season’s manufacture: 
The sale will be the largest in dress goods ever held in a jobbing house. 
Lines of fancy dress goods of domestic manufacture were shown for 
spring during the week and there will be further showings in the next 
two or three weeks. Buyers are not applying themselves liberally as in 
the case of staple fabrics, but agents showing domestic and foreign lines 
believe the domestic lines will make better headway as the season goes 
on. Cutters and retailers have been ordering fal! goods in a satisfactory 
volume in some houses, but are sticking close to broadcloths, diagonals, 
serges, panamas and some special lines of wool goods. In many in- 
stances cutters have been foreed to buy from jobbers for the first time 
in several seasons, mills as a rule not having manufactured for stock, 
and not now being able to make the deliveries requested. Sellers of 
high quality men’s wear are getting business steadily for spring. The 
initial business is completed on the part of several Jarge mills and in the 
revisions of orders reported there has been less serious cancellations 
than were anticipated. Sustitution of medium weights for some ultra 
light weights have served to leave the trade well conditioned as to busi- 
ness for the months to come. 

Warns. —The cotton yarn marketis still irregular and unsettled with 
the demand light. Prices quoted depend largely on the condition of 
mills or dealers as to stocks of yarns or stocks of cottons. The stock of 
sale yarns in sightis about half whatit appeared to be early in the 


year. Eastern mills are making close prices on new business being 
sought. Several of the southern mills are curtailing quietly until the 


cotton situation clears up or yarn prices advance to a parity with the 
staple. Worsted yarns continue very firm and scarce on many numbers. 





The Cheese Market.—There was a little more interest dis- 
played towards the end of the week in the highest grades and the 
feeling among holders appeared te strengthen. Advices from country 
points, however, note conditions that ordinarily would tend to depress 
the market. Prices at producing centers have. been kept up by the 
large purchases of speculative interests, but this demand appears now 
to be fairly well supplied, and although prices as yet show no decline, 


it is thought in many quarters that the recent general rai: s have put 
the pastures in such good condition that an unusually large fall pro- 
duction will follow. Skims sell fairly, but supplies are limited and 
prices are firm. Exporters are showing little interest. Receipts for 
the week 19,347 boxes, compared with 21,153 boxes last week. 
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THE COTTON MARKET. 


Notwithstanding the extremely narrow range within which quotations 
moved, the tendency of prices was steadily in an upward direction, and 
while transactions during the first half of the week were of limited ex- 
tent there was always present a manifest disposition toward increased 
purchasing. The market, however, appears to have adopted a waiting 
attitude, and though the majority of reports are in favor of higher 
prices there is sufficient irregularity about them to create a decided 
feeling of uncertainty. Many are waiting for the spinners to enter 
the market as they think that their purchases will afford them some 
idea as to the future domestic demand. Cables from Liverpool 
were stronger and improved conditions prevailed at Manchester, 
while more activity was reported at Caleutta. Advices were received 
stating that European spinners had entered the market for American 
cotton, but this was denied by reports from other quarters. A rumor 
was circulated that the National Ginners’ Association would issue a 
report placing the condition at about 64, and this had considerable 
bullish effect. There was a good deal of quiet buying during the week, 
and though there has been some heavy selling it was evident that 
bullish sentiment predominated. Weekly statisties continue to favor 
higher prices, the visible supply decreasing 91,217 bales for last week, 
against 48 504 bales last year, while spinners’ takings were 154,113 bales, 
against 93,561 for the same week last year. 





*POT COTTON PRICES. 


Middiing uplands. Sat. Mon. Tues, Wed. Thurs ri. 
New York, cents. ........... 12.75 12.75 12.75 12.85 12.85 12.85 
New Orleans, cents......... 12.25 12.25 12.25 12.37 12.37 12.37 
Liverpool, pence............ 6.63 668 6.72 6.73 6.78 6.735 
Latest statistics of supply and movement of Americar cotton are 
given here vith 
Abroad anc Week's 
In U.S, Afloat. Total Decrease. 
ROOD, AME: BO.cccecccccss 270,685 J 246,460 l 17,24 5 99,608 , 
1903, ih SSA 310,815 690,118 1,000,933 55,368 
. : iar Sears 373.491 1,052,430 1,425,921 82,287 
1906, a eens: 308,758 634,174 942 932 50.092 
1905, a. sae is 475 B26 1,138,000 1,613,826 63,035 
1904, ae ‘S®2900Q00N 149 569 322,000 471,569 40,210 
a 177,270 323,000 500,270 30,313 
a Oe 213,468 587,000 800 468 41,159 
ee Oe 371,388 572,000 943,388 97,984 
1900, a ~~ Setoar 139.759 430,000 569,759 . 69,008 
1899, Sept. 1...... Suldiies 627,664 1,335,000 1,962,664 46,872 
a! ‘Se seas ekeaed 285,611 1,149,000 1.434.611 35,971 
1897, “6 — Sr ae 140,651 629,000 769,651 33,859 
oe Ao 398,185 688,000 1,086,185 *41,524 
* Increase. 


From the opening of the crop year to August 20, according to statistics 
compiled by the Financial Chronicle, 13,561,698 bales of cotton came into 
sight, as compared with 11,441,150 bales last year and 13,451,122 bales 
two yearsago. This week port receipts were 14,396 bales, against 44,246 
bales a year ago and 22,361 balesin 1907. Takings by northern spinners 
for the crop year up to August 20 were 2,798,581 bales, compared with 
1,914,767 bales last year and 2,661,075 bales two years ago. Last week’s 


exports to Great Britain and the Continent were 18,865 bales against © 


27,523 bales in the same week of 1908, while for the crop year 8,411,111 
bales compared with 7,406,518 bales in the previous season. 





THE PITTSBURG IRON MARKET. 





PITTSBURG. —The production of iron and steel has reached the point 
that plans to increase capacity of output are considered by several con- 
cerns. The Carnegie Steel Company has placed its last idle furnace in 
blast and the output of the leading interest is close to 100 per cent. In 
some instances deliveries are delayed and a premium is asked when 
prompt delivery is stipulated. Orders for cars are still being placed by 
the railroads and several local industrial concerns are also purchasing 
rolling stock. The only department where there is room for considerable 
business is that of steel rails. Books are now open for specifications 
for standard rails, 1910 delivery, and it is anticipated that next 
year’s production will be much heavier than this year. The 
condition of the market is such that prices are apt to rise and there 
is some hesitancy in booking orders for future delivery at present 
quotations. There have been fairly good sales of foundry iron, No. 1 
being quoted at $16 and No. 2 $15.25 to $15.50, while Bessemer is quoted 
around $16 to $16.50. The consumption of scrap is increasing and wil) 
extend on account of enlarged open-hearth facilities. Heavy steel serap 
has been selling around $16.50 to 316. 75, but prices are strengthening and 
some dealers are holding stocks. The production of billets and bars for 
August has been the heaviest for some time, but even with this there is 
& scarcity, especially for prompt delivery. Bessemer billets are nominally 
$24.00, but it is reported premiums have been paid; open-hearth billets 
are $25.00 and forging billets $28.00. Steel bars are $1.40 and iron bars 
$1.50, Pittsburg. Plates and shapes are still selling below prices of a 
year ago and quoted $1.40 and $1.45, but mills are behind on orders and 
an advance in price would not occasion surprise. The tin plate 
market is strong, with a well sustained buying movement 
during the summer, and the advance in price of 10 to 15 cents is 
the result of well established strength in the market. In some eases 
a slight advance has been made in sheets and but little business is taken 
at present prices for delivery after October 1. Iron pipe foundries 
are operating at about 90 percent. of capacity, with new business de- 
veloping quite freely. and prices have advanced slightly, Coke produc- 


tion for the week ending August 21, 1909, amounted to 397,979 tons, 
which is getting very close to the average production during the record 
year of 1907. There are no accumulation in the region as shipments 
are increasing with production. Prices are stiffening and $2 is now 
demanded for the better grades of furnace coke, while foundry coke is 
selling around $2.50 at oven. Contracts for furnace coke, last quarter 
delivery, have been at $2,25, and $2.50 coke is looked for in some quarters. 





THE STOCK AND BOND MARKETS. 


The stock market was under heavy selling pressure during the greater 
part of this week. In the early trading a sharp improvement occurred 
but at the higher level of prices the market steadied and later reacted 
sharply, with a decided increase in the volume of transactions. Cover- 
ing of shorts as well as purchases for the long account, attracted by the 
decided fall in quotations of the leading issues, resulted in a subsequent 
recovery, and a considerable improvement in undertone. 

Union Pacific. United States Steel and Reading furnished the bulk 
of the dealings, but the greatest interest centered in Union Pacific, 
which became aggressively weak following the published statement 
regarding the reported plan for the segregation of the company’s assets, 
and its de-line was reflected to a greater or less extent throughout the 
list. United States Steel offered the best resistance to the downward 
movement of any of the leading issues and displayed notable rallying 
powers. American Smelting was particularly conspicuous for its strength 
durivg the weakest period. A number of the minor issues showed 
independent strength although to some extent affected by the general 
market conditions, among these were American Beet Sugar, Corn 
Products R-fining and International Paper. Pittsburg Coal suffered 
from realizing sales for a time but improved with the lightening of the 
pressure from that source. United States Rubber preferred stocks were 
among the strongest issues early in the week and Consolidated Gas and 
Mackay Companies also scored good advances at that time. The Gould 
issues were a strong feature of the market at one period. Hocking 
Valley’s improvement was one of the most notable. ‘The active railroad 
issues embraced Atchison, Chesapeake & Ohio, New York Central, 
Northern Pacific, Rock Island, Southern Pacific and Erie. 

The daily average closing prices for sixty railway, teu industrial and 
five city traction and gas stocks are appended : 





- 


Last year. Sat. Mon. Tues Wed Thurs Fri. 
. scscecensencéées ae75 115.67 115.81 115.88 11! 5.28 114. 20 114 32 
pS eeeeesenese 75. 50 92.91 9306 93.12 92 71 91.32 92.58 
Gas and Traction....... 89.10 114.82 115.49 115.97 115.52 114.00 114.57 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market fell off materially in activity, the un- 
certain tone of the stock market and the prospect of higher rates for 
time money evidently keeping buyers aloof. Even the convertible 
issues were dealt in much less heavily, although the transactions in 
Union Pacific and Southern Pacific 4s of that class decidedly over- 
shadowed those elsewhere, with the exception of Wabash refunding 
4s. The latter was among the firmest issues as well. The convertible 
issues followed to a great extent the course of the shares of their re- 
spective companies, and their fluctuations covered a wide range. 

Giovernment and State Bonds.—The sales of Govern- 
ment bonds on the New York Stock Exchange included among United 
States issues, 4s, registered, at 1167, and 3s, coupon, at 1012, and among 
foreign issues, Japanese 44s at 95} to 953, second series at 93) to 943; 48 
at 864 to 875; Argentina 5s at 954 and Sao Paulo 5s at £5 to 94%. 





FOREIGN TRADE REPORT. ° 


Although the aggregate of foreign commerce continues to increase, 
returns at the port ot New York for the latest week show greater dis- 
crepancy between rec ipts and shipments than usual, exports declining 
to $10,095,553, against $11,136,087 the previous week and $11,918,878 for 
the corresponding week last year, while exports expanded to $17,456,598, 
against $15,461,952 the previous week and $10,695,514 the same week a 
year ago. Imports continue to make large gains in many leading 
articles, the most notable this week being very large receipts of precious 
stones, hides, both undressed and dressed, sugar, tin, wool and india 
rubber. Exclusive of dry goods imports were valued at $14,195,408, and 
of this large total the sixteen articles enumerated below accounted for 
$10,228,757. The following table gives the exports and imports at the 
port of New York to the latest date obtainable; also the total for the 
year and similar figures for last year: 


— Ex ports————_. —————— Im portse———- —— 
095 CHT 17 4008 598 $10,698,314 

t week reported.. $10,095,553 $11,918,878 $17,456, . 
oolsusie spat... 382,529, "311 422, 853, 126 519,304,299 378,132, "499 








Year to date......... $392.624,864 $434,772,004 $536,760,397 $388,830,813 


Imports for the week ending August 14, amounting in value to $100,000 
or over, are as follows: Bristles, $130,162; carriages, $113,866; cocoa, 
$161,404; coffee, $443,179; feathers, $417,618; furs, $284,704; hemp, 
$324,161; india rubber, $1,380,558; dressed hides, $100,868; undressed 
hides, $2,445,005; metal, $202,248; sugar, $1,273,268; tin, $928,246; 
tobacco, $205,230; wool, $586,476. Imports of dry goods this week were 
$2,994,163, of which $2,465,225 were entered for consumption. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bonds. 





STOCKS 
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Week. Year. 
High | Low High Low 
ococes 195 Aprl7/|190 Jan 20 
15% 16% Au 3 123, Feb 24 
5448 | 57% A 38 Feb 24 
86 89. Au 13 65 Feb 26 
49% 50 Au 12 IgJan 5 
decors | 103 Au 3] ¥5%Jan18 
4s | 49% Au 2] 20%Jan13 
95+ | 974eJun12{ 82 Jan 7 
1245 | litg My 20 Tlg Feb 23 
34 86 Jun 4 71k Feb 23 
65 T07%AUu 4)| 44% Feb24 
osecee 124% Au 3] 107% Feb 23 
74 7ig A “42g Jan 5 
102% 1064 My 11/| 98 Jan 7 
coecee 232%, Au 16 205 ” Feb 23 
9 9%AU 3 314 Feb 25 
50 5l%Au 3| 34 Feb24 
3519 42% Apri13| 18%Jan 8 
16 20 Junl4| 12 Feb25 
43 47% Junl14| 29 Jan12 
63% 69% Au 4] 49 Feb: 
1d 122 Au 4] 109% Feb24 
8 li4Jun 1 Jan 
54 b84Jun 3} 42 Jan 7 
92 92 Au 25 Jan 
10248 104% Au 12 77% Feb 24 
114% 116% Au 6/101 Jan 2 
eeeeee 280 Au 5) 225 2 
+ wes 105 Myi12)| 95 
60 34 Au 7 34% Feb 24 
131% 136 Apr 8/121 Junl5 
27% 131 Apr 8/120 Junl6 
~-- 2s 80 Jun 9 75 Feb24 
140% 143% Au 2/125 Feb 1 
101% 4 y10| 90%Feb 6 
401 40% Au 27; 26 Fe 
106% 107% Jun14| ¥93%Jan 6 
493 52 My 37% Feb 26 
recee- 114 Ju 105 Apr 2 
104 4g Feb 19 | 1014s Feb17 
119% 12l4gAu 12/| 97%Jan13 
104% 106% Jun 29 100% Jan 13 
39 315 Au 12/ 107 Jan 14 
1184: jaan Jul 29 | 1034 Feb 23 
93% | 9% Apri2| 92 Feb 3 
47% | 51g Jun 20 27% Jan 29 
a 100 Mr 16|100 Mr 16 
33% | 344 Au 9] 18%Mz> 9 
654 | 67 Au 9| 47 Feb24 
Sls | 82%Jun 7| 67 J 9 
150% | 150% Au 24/118 Jan 23 
1812 20% Jun12/} 13 Janl3 
eeee- 993, Jul 27 92 Jun 25 
oeeee- 133 Jul 27; 130 Jun29 
dette 62 Aprld 62 <aprld 
3249 34% My 17| 23%evan z 
69% 693, Au 21 | 60% Jan 11 
136% | i89%¥Au 2/165 Mr & 
coneee | - 113% Jul 105 Fevld 
40%, | 4143Au 19} 25%Mr 2 
109 | 110 Au 4! 99%Apr 5 
ceccce 315 Au 5/215 Feb23 
82). | $3%, Au 12| 55%Jan 6 
664s | 74% Apr 1| 57% Feb24 
seecee 78l9Mr 27| 70 Feb23 
pboevn 225 Apr2s8 | 225 Apr2s 
11% | liJan 2 8 Au 20 
33 | 37 Jan 4| 27 Au 16 
15%, | 154% Au 25 TaAu 16 
onthid a b4 My l 55% Jan17 
5948 16349 Au 10 | 141 Feb 23 
79 181 Au 16} 1582Mr 15 
97%8 19842 Au 18 | 173s Feb 24 
eeeeee 228 Au 12); 208 Mr 15 
.- 167 Au 13 48 <Apr22 
peonee 180 Au 11 | 1664 Jan 30 
vealees 444 Jan 25 My 
sence 20 Jan 25 5 ho ll 
7 Jan 4 Jul 
——— 1814 Jan 2 3 Jul 12 
74 79g Feb 16 68 Jan z9 
iabaee 105 Mr 22; 100 Jan 4 
4644 483,Au 3| 29 Feb23 
adie 100, Au 5| 67 Mr 30 
eccee 68344 Jan 8 54 Au 20 
81 86 My 1 oa 2 
BU S44, Jan 7 2 
71 T3uAu 6 dist Feb 23 
14919 165% Jan 4/|114%Feb 4 
25% 264gJun 2| 16% Feb 24 
BY 93% Jun 73% _ * 
acai 61 My 25/| 45 
194 200 Myl 167% Feb 24 
60 680 Apr22 | 535 Feb 6 
50% 54 Apr20| 37%Jan 6 
BB ly 90 Fevl0| 79e2Jan 6 
woued e 16% Jani2j; 12 Jul 27 
oseeecs 76 Jup 26 75 Jun 24 
69's 71% Au 13 56 Jan 3U 
38% 41% My 25 | 32% Feb23 
16 21 Janli 15% Jan 
31% 36‘93Jan15| 28 Feb23 
372 39 Jun 7 22% Mr ll 
551g 56%, Au 9| 364Mr 11 
4414 46 Au 2 28g Mr il 
Fra alos 60 Aull| 60 Au ll 
ar 4 934 85 Feb 4/ 8d Feb°4 
soi, 9543My12/| 55 Mr 2 
91 94 Aull! 80 Feb24 
batdics 95 Au 3 95 Au 3 
95 a Au iH Jan 2) 
esscece Au Jan 
1694 172% Au 12 15048 Feb 23 
iatintes Jan Mr 
1544 137% Au 12 136% Feb 24 
83% 884g Au 12 54g Mr 12 
65 65 Au 10 39 Feb 1 

















STOCKS 


Continued. 


Year. 





Low 








Havana Electric Ry pref .. 


Hocwing Vailey ............- 1 
| -_aoereeSr ~ 
Homestake Mining ........- + 89 
Illinois Central.............. 
do leased lines............- tf ¥8 
. +s in andhonediouenil H 


do pre 
«International Power Co . 
—— Steam Pump . : 


higan 
Kansas City, FtS & M pref. 
— * aad Southern ...... 





y Companies ......... 


«Metropolitan £ Street Ry-. 

+ eee Central Tr recta . 
Michigan Central . nesnen 
M a State Telep senees 








ne 

M az, Kansas & Texas. . 
Missouri Bacific............. 
Morris & Essex .........-.... 
Nashville. "Chet té St Louis.. 


——- Biscuit Co. ......./! 


do 


do : pre 
New Denal jer t 


«Newhouse Mines ss 
se Orleans Ry & Light .. 

Gd DEES -cccccecesccccccesese 
“New York Air Brake...... 
New York Central ...-....... 
New York, Chi & St Louis. . 


do pre 
New vork & Hilarie ......-. 
New York, Lack & Western 
NY,NH & Hartford....... 
NY &NJ Telephone ....... 
N Y, Ontario & Western. ... 
Norfolk & Western ......... 

do pref... ae RS ee 
North American iativeokedets 
Northern Central .......... 
Northern Ohio Tré& Light. ‘ 
Northern Pacitic 


Ontario Mining ....... wealleadl t 


Ee SAE cwecicccecsescee 
do ist pref........ Pen ee 
ET centnemiaceguanen 

I MEE cnecdonddcceocees 

Pennsylvania Railroad ..... 


People’s Gas, Chicago....... 
tern t 


Peoria & EKastern............ 
Phelps, Dodge & Co : 
Philadelphia —— Trans .. 
PC,C & St Louis........... 

EES 
* yo Pccccceocenended 

GD Mice eesce + cacees cecescs 
Pittsburg, Ft Wayne & Chi 
Pressed Steel Car ........... 

Dt nttcunsabephnbonaeias 
DEED. «6c ccvosseseesons 
<a" eeusnnqedeesasn ‘ 


“eee er ee ee eee ee ee eee 





Rome, Og 
«Rubber Goods Mfg pref.... 


RETIN = wncccceccedeces j 


St Joseph & Grand Isiand.. 


do new ct Tt  eamategenmemeuin 
Pe in tcc ccactcseosd 


St Louis Southwestern ..... 
Ps ncctshersendipaadoes 


Sears- Roebuck pref 


Southern R’y, M “4 Octfs ... 
Tennessee Copper ........-.-.. 











1 
Watertown & Og .... 

















Sloss Sheff Steel & IrouGo.. 


ref 
Southern PaciMe ..cccceccicd 
do 























834s Feb 
97 My 38 
88 Apr27 


an 
137 Feb 23 
99% Mr 29 


119% Mr 23 
36% Mr 23 
62 Jan 30 
10944 Jan 16 
5% 9 
a te 9 
94 Mr 13 
* Mr 18 
Jan 20 
33% Feb 35 








45g Jan 15 
l+g Jun 24 





i7s4y Apr 6 
3U*,g Feb 23 
¥6 Feb 26 


65%Mr 29 
36 Feb 23 


60 aD 
82 Jan lg 
34% Feb 26 . 











Se rn ee ee eee eee ene 


ms s 


O-QOoorcd 
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August 28, 1909. ] D U N s R E V I E 13 
si Last re 
STOCKS eale Week Year. ACTIVE BONDS Last Week Year 
Continued. Friday Continued, Bale ae 
F High | Low High Low Friday| High | Low High Low 
Tenas PasiOs.....gvecacesves 37 40% | 3643/ 40%An 23; 30 Feb24 W & Rio Grande Ist 4s..|t 85% SR arty Feb ™ Jan 13- 
do Land Tr .......2...22222 SOME ceteds ¥ aninel 93% Jul 10 | 80% Feb23 Generel Bee ge ist 48--1" 50 * | 163% | 156 | 165% An 41186 denas 
AVEBUS .........200000- é« 24%) 21%/| 42yJan18; 16 Jul 2 G B & Western deb B ......| ------ 15% | 15 7s Fe 
Toledo, Peoria & Western..|f 17 | ...... nthe: deiieiiaimeienia cececcseess Hocking Valley . 4498 he ial 1105% | 106 | 105% | 108% Mr 5/104 Aprié 
Toledo Railways & Light...|i _9 10 9% | 1533 Jan 7 My 12 Te OF Clete tts 46... ccccecl Gasete. I Saeeee F achees 95 Jull 
Toledo, St. Louis & Western 50% | 51] 49% §4 %Apr19| 43 Feb26 || Tilinois Cen 4s, 1932 en Saami 102% | 10243 | 102% | 10245 Jul 13 | 1004 Feb 23 
D GUE dcnccorsnscccdocesocs 69%8 | 70% | 69% Jan 64% Feb ae do 4s, 1953 D  eicnanisaheiaul aiid VO'4g | 100% | 101% Mr 17/100 Jan 26 
Twin City Rapid Transit ...| 10642 | 109 106 110% Au 16 Jan pba sor canteen t 99 99% | 99% | 101l%Feb 8/| 99% Jan 5 
opref . ,. 2a” | center | conan 140 Au 11/125 My 14 Int Mer | Bie 4 as Sete 68} 69 68 77d 68 Au 26 
Union Bag & Paper Co.....|. 14 14% | 13% | 15%Jun18/ 9% Feb 24 || Inter-Metropolitan 4ios..... 32 83% {| 382 °|.85 Au 7649 Mr 23 
ef ........--2220---0--- 75 | ore 7 81% Jun 29 8 Interustiona) Paper 6s...... 1104% | 105 105 106% Jan 28 | 104. Jan13 
— Pacific 199% | 210% | 198 219 Au 16 172% reb 24 87%} 874%) S742] 88ey4Jan27| 86% Jul 29 
GD TEE - ncocccncecestcocees 103% | 109% | 10248 | 118% Au 16 94 Mr 1 lnoareae? l y ee Pump 6s... i). et 4 Jul 1 Jan 9 
United Cigar Mfg. pf........ $108 110 {110 {110 Myi18/; 99 Janill lowa Centra! lst 5s......... PROO% | cackoe | caece- 111% Feb23}105%Au 4 
*United Dry Goods pf ...... _— 10942 | 109% | 111% Au 6 | 109% Au 25 I ae 773 | 76% Jan 5| 76% Au 26 
Un d Rys Investment Co ...| ------ | ...... | .. ---- | 394gJun21| 30 Feb 25 Kansas City, FtS & Mem 4s t 8342} ~3% | 3% | 36% Febll| 82% Jan 18 
ore dpuenesgesones ceccces 58 5834 57 59's Apr 29 504 Feb 25 Kansas City Southern 3s . 74% | 747%, 74% | 76% Feb 18 72% Jan 8 
Us Cast Iron Pipe. ....--.- 32 32% | 32 3544Jun 5| 24%Feb24 || } anne te... 93% | 92 98% | 99'Au 18] 93  Apr23 
9 pre BEE cvcccccccccsccoccces t 84 85% | 85 87yAu 18 O Mr Laclede Gas 58.............. 108% | ---s-- | --<-- 105 Mr 5| 102% Jan 6 
U s XPTCSS.........--------- PSO. fF cccces § senses 9 My. 82 Feb 10 Lake ae & Western lst 5s} 114% | 1.4% | 114% | 115'8Au 17/ 112% Jan 6 
*U S Leather wae] seosee | .00 oe ee 15 Mr 3 15 Mr do 2d 5s....... U7 | -s022- | ------ 10949 Aprid| 107 Apri2 
rr woeeeesecceees ss e0ee 123° | 123° [120° | 128 Mr 1/115 Mr17 || pave shore gn 3s... 91% | 91% | 91% | 96 Feb18| 91% An 27 
US Realty & Im <= age 4) 7 See oe 852My17| 60 Jan 6 do deb g 48, 1928.... ..... 194% | 95 U4 79 7 Jan27| 94% Jun 25 
US Reduce & Refining...... 1 13% | ...--- | ceeeee I7gJuni7;} 10 Mr 12 do deb g 48, 1931.......... 94%,| 94% | 94%) 96% Feb 8/| 94% An 24 
GO TINE fcc ccccccccesocécces 32 eccess eee 92Au 12 Feb 24 Long Island Un * pee + GOs | ccasce | cogese 97 Jun 8} 96 Myil3 
U Ss ubber oe Cee eee eeseee Bl 56% 50's 575 A 19 27 Feb 24 do et. Pr 4s PE eee ¥7 4% eeeeee | eeeeee U7% Jun 24 Yo Mr 1 
GE BE cdiccccccccccusces 20 12342 | 118% | 123% Au 24 Jan 29 ya ae tate tates OIG f ccccae | tedccs 99% My 26/| 97% Jan 
PP cstnesksohtsoouts S744) 8919] 87 89y4Au 23 674 Feb 25 sou oa Nash Unified 4s| 997% | 100% | 99% | 1024 Feb &8/| 99% Jun16 
(fl ee ee oe 74% | 78% | 73% | 73%Au 12| 41% Feb23 ye * na GR Pt, FOE SS -.. 100% Feb 1 Jan] 
DINE divcccsccsecescccecce 24 | 125% | 123 129% Au 4/107 Feb23 do So Ry, Monon joint 4s.| 90 20 90 91%Feb25 | 88 Jan 21 
Bl CNET, ceccc. coeccesees O04; 52 50% | 54%Au 12| 394s Feb 26 Manhatten com 46...........| cctece | scceeo | esssas 100 Feb20| 987% Jan 20 
Vandalia R R ...........----| ------ -2- | ences 89 My 10 5 Jan 22 do tax in 4y 2 ERR as 994 | 992/| B92) 100% My 11} 99yJan 7 
Va-Car Chemical ............ 47'9| 48%] 47 564 Jun 14 | 40% Feb 24 Met Street Ky 5s tr rec..... t 814] Sl49/ Sle] 88 Jan 4] 81 An ll 
TIES deccecncccne ce coceses 4123 1238 | 123 123'gAu 23 Jan + Mex Cen con 4s tr rec ...... t D4lg | o----- | --2--- 39 Myl Jan 
Val ron, Coal & Coke ....... t 63 65 65 67 Jul19| 57 Feb23 do 1st income tr WEB -<shon. + 26 26 26 My 22| 19 Feb24 
Vulcan Siemaing. cocsecccece f 15) 15%} 15%] 20 Junl2 6 Feb l do 2d income tr rec........ BB%eq | 4-45-- | ccccce 252 Apr29 | 20% Mr 8 
GO pref .....-...-.cccccccee S GO I cccccs | eccces 73\Junl4| 45 Jan 50 Minneapolis & St L con 58.| .-.--. | +----- | ------ lllyMr 2/109 Janl1g 
bey idanatdbohennetendves 20% | 21%] 20 24%3Jun15 | 15 Feb23 Gn ten menee. Bb 85% | 35% | 3874 Febl5 Jan 6 
Pe 53 574g 52! 61% Jun 15 41 Feb2s Missouri, Kan & Tex Ist 4s) 100% | 100% | 1004n | 101% Jul 98 5 Jan 25 
well. "Fargo Express ....... SP. | éoteias 0 oankns 30 My 26 Jan 5 iene eae lat, ae 88 &8 33 38% Jan25/| t% Mr 
Western Mary’ __ See 5% 64g 5 28% My 7| syJul 30 do ext 5 OR coc caccccek dic duncse 1 eenen teehee 1094 Feb 17 | 104% Jan 5 
W U Telegraph ........-.... 73 75 73 78.4My 7/| 64 Feb24 ee 86 26 874s Feb 9| B3%Jan 5 
Westinghouse E & M....... t 85 88 844 | 90 Au 7)| 74 Feb24 do sinking fund 41s .....- 1 90 vly| 91 93% Feb 3 90% Jan 5 
Si aE nébececcnedeubccs Ree .. cassen | woods 130. Au 12/110 Mr 3 T 5s 14105 44108 107%} 110 Feb 8/|106 Jan12 
Wheeling & LE ............ 9% | 11% 7% | 12%Jan 4 > Jull Missouri Pacific trust 58 ...|t101% | 101% | 101% | 1024 Mr 1] 100% Jan 20 
jj} > 7 eee t 19 21 20 257%, Jan : 15% Jul 13 do collateral 58............ 4101% | 102 | 102 | 103% Aprl14j|101 Jaf 
TRESS 11 12 10 15s Jan 64g Jul 13 tgs sel RRR BRIG meee S348) 33 5's Feb 78% Jan 2 
Wisconsin Central .......... 55 572 | 55 63% Apr 20 35%gJan 6 m+ & Ohio gen a... € GO | seca. | seas 91 Apri9| 864 Jan 27 
isineeneecanedbes sacne 2. we SN 91% My 25 | 69% Jan 6 assau Elec 4s.............. $ BD | ctesdo | acdsee My 784 Jan 13 
Walieted: TNo sales, amend Mexico di 4s agecovedh sve 84 8358 113% Ape 13 ‘-A " ; 
4 . N,C is con 58 ..... BEy E cooass | catnns 2 u 
ACTIVE BONDS. a i baeente | 2. ®) iié™ | 116" | 11769Au 10 “ur 1 
New York Central gen 348} 91% | Ylte| Yl‘s| Y4ydan 4] 914 Au 20 
Last Week. Year. do deb 4s, 1934............ 95% Be fi +t 4 3 eee Jan 6 
ACTIVE BONDS. | Sale , do Mt Collateral iat + Sy | 83| 834] 844 Rep 2| 83° Mr 8 
Friday., High | Low High Low N Y, C & St Louis 4s....... $1007, | -s---- | <s--:- 102% Mr 10 | 100% Au 
NY 'G, t L, H oF one 864g | 8642) S64) S6%Jul z9 | 83% Jan 27 
Adams Express 48 ..........] -----. | ecose- | ------ M 92 Jan do cakintatel ¢ tena eall 103 seeeee | aas22- 104% Au 16 | 100% Feb 
Albany & Susquehanna 31s}, ..-..- 104 104 107 Myil14; ¥7 Mr 12 ,NHE& H ‘came deb 68} 1383, | 13344 | 138% | 139 Jul 16 | 133% Feb 24 
Allis Chalmers 5s ........... +t 84% B5%s 847%, : 4M 80 Feb 2 do Conv i cemtdieenepenel Samer US%4 | 107 i pd +s Mr 
American Ag. Chem. 5s..... 4101% | 103 | 102 | 103‘Jul 26) 96 Jan N Y, Ont & West ret 4s..... t 98% | 9349) 98 : Jan 
American Cotton Oil 449s...|f_ 98 93% | 98% 96 J Nortolk & Western con 48 .| ...... 9¥%e | YU 1004 aa 12 98 Jan 9 
American Hide & Lea. 6s...|t1014g | 102% | 101% | 1022 Au 12| 97yJan 9 do divisional 1st lien 48...|+ 934g | 9343; 9348) Yo J 93 Mr 16 
American Ice Securities 6s.|t 75 75 75 80 My 20 7 Janlz FS ET 102 103% 1U1L% 1034 Au 13 aoe = ? 
American Tel & Tel con 4s.| 10348 | 104% | 103 106% Jul 31 | 924e Jan 29 do Poca, C & C joint 4s - 91% | 91% 91%, 3 My 1 39% J 
American Tobacco Co, 4s...| 80% | 380% | 80% 1 Au 20; 74 Feb 6 Northern Pacific prior 48 ...| 103 | 1u3_ | 103 | 104 Feb 2 | 102% Jun un 17 
American Tobacco 68 ....... 111% | 112 | 111% | 112%My 18 | 1044 Feb 6 do general 38 .............- 743%, | 74%) 74% 5 Jan29/) 73 Jan 
Pe, eee 87% Mr 12; 84 Janls N PGN jt 4s,C,B & Qecol] 975% | 98 O7% | BWsFeb26 | 974% Au 2 
A, T&S F gen 4s............ 100% | 10034 | 100%g | 101% Jul 6 | 100% Jan 11 Oregon Ky & Nav 4s ....... 981g | 9812) 9843) 99% Feb 2) 98 Junl 
do adjust 4s stamped...... 94 94 94 Yo'g Feb17 | 92% Jan 6 Oregou short Line Ist 6s.../4118% | 11948 | 113% | 120% Jan 12/ 118eMr 23 
I 116% | 119 115% | 120% Au 10 | 105% Mr 16 REET TRAIA TR ETTEE l4 14 1s Feb 2/| 114 Jul 29 
do conv 4s . wecee-| L164 | 11349 | 116 120) Au 12 | 10249 Jan 13 iinet ancinaiee Y4% | 94%) 4 YO%Apr22; 94 Au 21 
Atlantic Coast Line 4s...... Yb 96 | 95% | Y7% Apr 5) 944aJan13 Pacitic Coast lst 5s .........| ...... 10 110 112 Jun 1s | 109% Jan 4 
do L. & N col 48 ...........| «cece. 9173 | 91% | ¥2% Au 12 Jan Pennsylvania con > By 1948 .| 104 1U4%4 | 104 sUS4 Apr 38 | 104's Jan 
Baltimore & rh prior 3148s t 93% 94 93% 95 Jul 24 Jan do conv 3198, 1912 ........ 102's 102%, 10z 1, 103% Au 19 97's Feb 24 
- do general 4s.............. 19043 | 100% | 10048 | 101% My 7)| 99%Jun18 do conv 3448, 1915 ........ r OR Y3% | Y7%e| YU%4 AU 13) 94% Jan 4 
do ittsJ & MD 3498 eooe|t 88 | ------ | -.---- 89'g Jan 15 9 Jun 4 Pestle & bt i ascadsondeais t 94 | ----- | --2--- 96‘aMy 24) 92% Jul 21 
doP, LE & WV 4s...... 1 93% | 93% | 93%/) 96 Jan26| 93 Jun23 PASIAN Sp +t 5D 60 60 60% Au 12; 40 Feb25 
do Df est Div a jt 90% 90%, 90%, 91%Feb 5 90 Jun 22 Reading een ee eee ae 1l0% 10U0 1v1 - Jun 3U 99% Jan 12 
Bethlehem Steel 5s ......... &8 8Y 88 90 My12| 77 Feb23 do Jersey Cen col 48 ...... + 97 9s 938 319 Jan + 96 ‘7 Jan 28 
Brooklyn Rap Tran ref 4s. 8633 | 873% | 385% | c8eaJun 4/ 8lyJanil Rep Iron & Steel 5s......... #101 1g | ------ | --=:-- 102, Jul 2l/; 98 Mr 25 
Brooklyn Rapid Transit 5s .||103% | ------ | ..--.- 1 My 6/101,Jan 7 Bio Grande Ww Diiiccineubudal tee. 95% | 95%] Ys% Feb 18 5 Jap 
Brooklyn Union El Ist 5s ..|f103% | 103% | 103% | 106 My 24 | 100%Jan 2 || docol tr4s...............-.|  . | seen | ---eee 37 Jani4; 83 Jan19g 
Brooklyn Union Gas 5s ..... ol Ta ee pee: 1 My 25|1044Jan 4 || St To & @ Isi i Let ibacectecs t 96 | cesee- | e---- 97. Apr 20 2 Febl 
Buff, Koch & Pitts gen 58.../1116 | .----- | .....- 117% Mr 22/| ll6yJan 8 St L ron AT Br 110 | 120% | 110%} 112 Jan 7/ 110% Jul 30 
Canada gyath Dat emt, Ge .--) cesses 106 105%, O7 Febl16 | 105% Au 24 CO ea 8844 S81g 834 905 Apr 15 Jan 1 
DE Bisedcscsece 38 | wweews | vaoee. 103. Mr 29 | 101% Jul 20 do noted & Gulf Div 4s.../; 89% | 89% | 89'| 91 Feblé/| 88‘sJan 9 
Content of Georgia con 5s...) 109% | 110% | 109% | 111%Jun 4 | 108%Jan 4 St L&S F ref 4s.........-.. 86%, | 565) 386 3Y Jan27/| 84%Jan 7 
Central Leather 5s.......... 004% | 10043 | 100 101 Au 13| 96%Jan 11 do general PERERA ES {110% | -----. | o--e-- ; Feb 4/110 Aprl7 
Central of New Jerseygn 5s\{127 | ------ | ----.. 18% dom 29) 127 Jan 5 Go gemmeral G6 ......ccccsccol ...... | Seeshe | <occee 124% Jun 1 | 122 Jani1l 
Central Pacific 1st 4s ....... + 97: 97's | ¥7 an 28 | 96% Jun 2 tLé southwest NR Mae b D4lg | -ccce. | -o-ees 5 Aa 92% J 
Ches & Ohio con 5s ......... 114%) | 11458 | 114% 117 ¢ 15 | 114% Jul 10 do 2d income . OS I cagexe | Cédecs o Jun 79% Jan 6 
do general 449s ............ 103 1g | 10414 | 103% | 106% Feb 2 | 103% Au 27 do consol 48 ............... 78lg| 78% | 78%] Sl4«My 25 Mr 26 
do Big Sandy 4s ........... yy . 4 Sealey Seen 91 Feb 5| 88%Jul 6 St Paul, , a & M con 68 ..... $18O1g | secere | once 132% Mr 11/131 Jan 6 
Chicago d Alton 38 222202001) --2- | oy | pegs 80 Feb 2| 77%Jun18 || do 4%g6..<.....-es0e--...., 108 - | 108 | 108 1 Jan13|108 Jul 16 
| cenit eee amen a S aare +t 75 75% | 75l| 77 My 18 349 Mr 16 as Mantann ext 48 ........ 41004 | 100% | 100% | 101 Mr 19) 99% Mr 10 
Chi, B & Q gen 4s. aban 99% 9% 993, | 101 Feb 3 99% Au 26 San Antunio & A P 4s...... t 89% 89%, | 39% 92% Feb1l 89 Jan12 
do Ill div 348 ............. 90 90%} 90% 3 Feb 2| 90 Jun22 Seaboard Air Line 5s ....... 100% | 10048 | 100% | 101 Au 9 951g Mr 
do Illinois div 48 ........7" 10053 | 10133 | 100% | 103‘eFeb 3/100 Jul 14 CE GS REET IS Yah + 89% | 90%) 90 91 Jull4| 63 Feb 24 
do Nebraska Ex 4s........ 236 DRAAG Pir 102% My 12 | 10048 Jul 29 So Pacific ref 4s. ............ 947%, | 95 945, | 95% Feb 1) 944Jun 22 
hi & East Illinoiscon 5s ../{113% | 114% | 114% | 115% Apr26 | 114 Jun 26 |. ae + 924] 2342) 924) Y4'aJul 16 ) Jan 
Chicago & Erie lst 5s.......| ..-- el PRS he 11749 Jun 21 | 115% Jan 13 senthenn Railway 5s ....... #112 112% | 112% | 113‘eJul 17/106 Jan 4 
Chi, Ind & Louisv ref 6s...-| 12849 | 128% | 1284 129° Fev20 | 127 Jan 13 do dev & gen 48 ........... 81%, | 81%| 81%} 85 Julld/ 76 Jan 5 
do refunding 5s. EE Wl Gide: | cadmas 114% Feb 38 | 1124 My 2s do M & O col 4s........... 90% | 90% | 90% YUyMy 7/| 8544 Jan 
Chi, Min & St_ Paul gn 4s...| ....-- | ------ iol 1045, My 12 | 102% Jan 4 do St Louis Division 48...); 99 ~ | ...--. | «---.. YL Febis| 87% Jan 19 
do terminal 5s............. MEGG4s | -c032<d 1 z<oaas 105% Feb17 | 104% Au 5 Tennessee Coal & Iron gen’) 1031q | 10344 | 103% | 103% = 28 | 1014 Mr 18 
do C & Pac Western 5s ...|}108% | 108% | 108% | 110% Feb16 | 108% Au 23 Term Ass'n St L ref 4s...... 497 | sseee- | =----- 93 1 21 Jan 14 
es ee yor" 4 Rerioe Beare 101% Jan 20 | 101%“%Jun 8 Texas Pacific lst 5s......... #113 112% | 112% ie Feb 15} 112%Au 4 
do Southern Minn 6s...... FROME 4 scence | cosas 02 Jan 30 1 J Third Ave 4s, T . ctfs st’'d.| gs 69 68 72% Jun 25 | 63%Mr 23 
do South Division 5s......| cccese | cccece | cccnce 100% Feb 9 | 100% My 3 Toledo, v2 Louis & W 3428 .|+ 9()7% | ------ | ------ 9l% Mr 2/ 89%Jul 9 
Chi & Northwest’n gn 344s./t ¥O's| 90%/| 904% 4 Jan 1 U%Au 2 EY a a 5 + 82 82% | 82% | S8e2dan15/ 82%Au 26 
do extended 4s ............ BT .c2Sce | Sccece 102 Jun 9 | 100%Jul 30 || Unde a London as percts| 84% | 34 35 My 21; 734Jan 4 
,R1& Pacific col5s....| 9242| 93 92lg Ig@My 5/| 8742Janl3 Union Pacific 1st 4s......... 103 103% | 103 104% Jul 6/102 Jan 
do general 4s .............. 99% | 993%, | 991, | 10l2Jan 28 | 99% Jul 23 Union Pacific con = -ocekedl 1123, | 119% | 1124 | 124% Au 16/102 Feb23 
do collateral trust i cea 79%7,| 80%] 79%9| 82% My 13 54g Jan 15 do lst & ref 4s............. 8 vv 989 , Jun 8 % Jan 
do refunding 48............ 915 | 91%] 91% Feb U% Jan 2 || United Rys San Fran 4s....) —* 76 76 79%My 3! 72 Jan2l 
Chi, St Paul, < o—.. Da ee ee Eas 130% Jan 28/129 Junl5 yp "SS Beegee OPRSE YF 10644 Mr 10444 Feb 4 
Clev,C C& St Lgn4s...... 3 98.3| 98%,| 98%Jan21| 9744— Mr 12 US Realty '& Imp 58 .......| “ Gilg | 91%2| 90 91% My 14 4%Jan & 
do St Louis Div 4s ........ ¥ 06% | ie.. bs | 2... 97% Jan 8 | 95 Jan 26 Us _—- f . ae +t 90 91 91 3 Mr 25 9 J 5 
Col Industrial 5s............| «cee: 83 81% Au 4/ 71 Feb23 Oe EE in cen nentid 10614 | 106% | 106 10384%4Aun 9 et Jan 2 
Col Midland lst 4s..........|...... 84 84 874g Aprils OQ Jan 5 Va-Car Chemical lst 58..... 99% | 99 | 1 J 93% Jan 8 
Col Southern lst 4s _........ 98%/ 99 98 Janl19| 9743Jan 5 || Wabash Ist 5s............... 113 | 113%/113 | 1144 Feb 3/| 111% Apr28 
dt ere 981g | 99 981g | 100's Feb19 | 96%Jan 2 OO DRO cncsccccccwccccsescl baie 1 Sane 105 Feb16 | 1024 Jan 18 
Con Tobacco 4s.............. 0 a ered 80% Au 10/ 75 Feb 8 do Ref & ext 48 ...........| "753, | 76% | 75 U'sJuni4| 71%Jan & 
Del & yy conv 4s...... 105% | 1053, | 10548 | 107% My 1z|100 Mr 11 Wabash-Pitts Term lat..... Shel Pete Fre oy 55% Jan 4; 42 Jull4 
Den & R G con 48...........| .oce-. 97 97% | 984d 96 Apr 6 Wabash-Pitts Term 2d ..... # Sly Bly 7% | i4Jjan 4 Jul 15 
Distillers’ Securities 6 OS nessa + 75% | 76 76 73% Jan 22 Apr 5 West Maryland 4s.......... 851g} 35%] 854) 87 My 17) 82%Jan 7 
,»V &Gcon 5s. ......... St) | Gages eta 1144Jul 30/112 Feb 9 GO CONTETUIIND EB cccccccell® | | cacete | sochion 9 My 17 J 6 
do Divisional 5s ........-- SY) Sel beers merrtis 111 Jun 109% Apr 18 West N. Y & P Ist 5s ...... $113 | -coace | seceen 117 Feb19/110 Junl1é6 
Erie consol prior 4s ......... # 88%2/ 89%/ 89 Yl My 14 Jan Weat Union col tr 58... oneee 99%, | 9942; 99 102 Jan 20 Jan 9 
do general 4s ............. 774_ | 78481 76 My 2 6919 Mr 16 do R E & ref 44s....'.....| 944 | 94% | 94 %4 Jan 20 | 93% Mr 19 
SP OERY BOB co contcttneand 80 0 80 89% Au 12 Mr 16 do conv 58, series A....... 93 92% | %64Jul30/ 84 Jani 
do conv 4s B.. 2... 74lg| 77% | 74) Au 10 | 572Mr 11 West Shore 4s............... #1021, | 103. | 103 | 10449 Feb 8 | 101% Jun 25 
Evansy'e & ht tek eeu ba} 15% | IGE | wa 1Ok's Mana | 108 Suey aa Westinghouse ty” eee 24% | 4 | 207 Feb 9| Boat Jan is 
v'e St gen 58.| 103% | 103% | 103 My 14 || Wheeling & L E con 4s.....':° 97° | ...-.. | -+-::- ‘ al 
Wé& DC lst 63-6... 19344 | 713% | 117% eb 1] 114% Jul 14 wisconsin Central 4s....... + O79, | 96a! “G5iq! 96 Apr2l| 897 
{No Sales. 




















































































































14 DUN’S REVIEW. [August 28, 1909 








WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. ‘This Week| Last wai ARTICLE. This Week) Last Year ARTICLE. This Week; Last Year 
i i} 
| | = a ee Se ee ‘ 
| | 
APPLES : | | | DRUGS—Continued. | METALS—Continued. 

Dh icensisbonssannde’ bbl | 1.00 2.25 | Gambier, cube No. 1....... Ib 7h ne 4 ea Ib + 4.40 457 
tlds eiciehilcatials I+ 3.50 | .... || Gelatine, silver...........- ms 23 Sa c | (|| aermEneR + 30.45 29.25 
nm i} Giyensins, O. ¥.. in bulk. . “ a8 La% | Tin plate, N. Y...100 Ib. me 3.64 3.89 

BEANS: ty um Arabic, a ” 25 ‘ | 
saaow  <l ee bag '— 2.90 |} 2.35 n Th euseds $2 31 44 1 ma aaa An> ~~ ww 
DD stastsehbdessceses ~ = aw 2.35 Chicle, jobbing lots...... " 50 nieces esmamen ’ : 
* 66 i —_ EERE ERY gal 16 smae 
BOOTS AND SHOES | Gamboge, pipe......--..: . 7. 0 | open kettle.............. “ 28 on 
~ ~~ rr i ee w Fl) ne a ff a a | ecce ; ‘6 oo 
Men’s grain shoes.......pair 1.67% | 1.474 | EES na 48 oues Syrup, common..........- 15 oon 
Creedmore split.......... - 1.47% 1.30 Senegal, sorts nie obulibaiel = % 7 7 OILS: : 
Men's satin shoes........ - 1.4749 127% || Shellac, D.C............. * 26 47 tii cainacithind tn aaneinn bit 5.25 5a, 
Wax brogans, No. 1 1.274 1.10 1] Copal, Zan. pure white... “ | ral suine || Cottonseed, sum’r, white...“ |+ 5.40 secs 
Men's kip shoes. ......... ' 1.42lg 125 =| | Oe RRERRE 42 | .... || Cocoanut,Gochin........... + 8 Th, 
Men's calf shoes......... ' 2.1744 1.95 I] Tragac anth, Aleppo ica » 76 78 Cod, domestic...... ....... en 38 38 
Men’s split boots ........ “ 2.10 1.70 Indigo, Ben al, low grade. “ 679 50 Newfoundland.... ..... “ 40 40 
Men’s kip boots.......... ‘ 1.80 1.60 | eee neg SG... cecwses a 2.40 ---- || Lard, prime, Ccity.........- "~ 68 
Men's calf boots.......... : 2.80 2.60 ee. eee - 2.75 aliiaie extra No. 1_............. “ 55 54 
Women’s grain........... “ 1.574 137% | Morphine, DEE adtnanameael OZ 2.65 2.75 Linseed, city, raw. ......-.- «i 57 44 
Women's split .....-..... “ 1.25 1.074 Nitrate ~ sg crystals ...“ 33% ene Petrolenm, crude... ..... Dbl 1.58 1.78 
Women's satin........... . 1.20 1 00 | Nux Vomica .........-..... Ib 2% | Refined, cargo lots, in E 
| | GB AMNGO. 2.22... ccccescces 5 105 | 1.05 I sctedintuinciinas . 8.25 8.75 
g oa aga | | eee “i— 1.75 a i an tes erate o6 4.75 
Brick, Hud. R.., “~ . 1000 5.50 4.50 Beigoust eee . ae aa 5.30 '| Rosin, first rum ........... gal 21 ia 
Cement, Portland, dom... | 4: vila Yassia, 75-80 p. c., tech.. * 05 
_ 1, Eastern, spruce..1., we = = ——— ee. - + eene PAPER : News sheet. 100 . 2 =. 2.25 
me, Rockport, com... -.. bb O2 8 Eiscc0c+6scenesnnesens ™ cece i. ————« ‘ — 
ponineles, Cypr’s No. 1..1.000 — pace Seren, nat., sweet | — | aie tis. “§ jate_100 tt — rete cece 
A oe 0z.40 in ...ya .65 6.35 acini ia thlinitninticepigcebininl 49 on | ae ’ waned 
i a ae 3.65 3.75 | Opium, jobbing lote ........ * 1+ 4.15 5.10 Writing, ledger -......----- ib 9 — 
COFFEE, No. 7, Rie.. 1b, 7s 6 Frussiate Potash yellow ...1b + Ha + || PEAS: Choice Southern.. bag} 1.95 2.85 
i : .ntennintn noe Gee 
GOTTON GOUDs: | Quinine, 100-0z. tims. ...... OZ 14 15 | woos eens, ae . 
Brown sheet'gs. standard. yl 7 64, | Rochelle Salts.............. lb 184 niles SD Ss encncipihion 100 Ibs |— 4.1! 4.90 
Wide sheetings, 10-4...... 30 30 Sal Ammoniac, lump....... “ 9% 9 Hogs, liv rs. “o « |— 7.55 7.00 
Bleached sheetings, st.... “ Dlg Bly Sal soda, A American. ...100 Ib 60 60 Lard, prime steamed “ “ |412 02% 9.60 
i ee 6% | 7s Saltpetre, crude 4.00 3.90 Pork. mess............-.-- bb! |+22 40 16.75 
Brown sheetings, 4-yd-. 5% 5 a. eshte... 36 37 Sheep, live........... 100 lbs 2.75 3.824 
——p — eadimamsiek Ste o% eth nee i eccisipsemehaetl lb -* = es Bis © ancessssccess Ib 358 5.37 
rown drills, st............ ss rio eee ” . m 3 
Stapleginghams .._....... “| 6%, 5 FERTILIZERS: RICE: Domestic, prime.... 1b 5% 8 
Blue denims, {-0z ......... os 12% ll’ Bones, ground, steamed, | RUBBER: 
Print cloths............... ss 35g 3% 1 p.c.am., 60 p.c. bone Upriver, prime ...... 100 Ibs |+ 1.81 99 
oe! ™ . pebosphate +. aaaed F ton| 19.00 20.00 | SALT: 
utter, Creamery special..lb |+ 2% 24 uriate Potas asis 80 Domestic... 224-Ib. bag 90 
State dairy, common wo | IE notneainiipeemicnmenibe 100 lb 1.90 1.90 | ~ rapabg "Wa 
Hl a tellenetneactantie — 21 Q1ly Nitrate Soda, 95 p.c... “© “| 2.12%, 2.27\, || Turk’s — --- 140-Ib Dag 75 76 
West'n, factory, firsts . 21lg ers Sulphate Ammonia, " | SALT FIS 
Cheese, 7.c., special ....... an 15% 12% domestic ....... “Le 2.65 3.00 Mackerel, Merwe No.1, 
f.c., common to fair... “ol Ly 9% Sulph. Potash jbasis 90% “* * 2.18% ose RRR EE: bbl 30.00 20.00 
Eggs, hearby, fancy...... aoz | 30 29 F — R. Norway No. 4,425-450. —10.50 owce 
eastern, Ists .........- i+ 22 22% =| = wel patent, new crop -bbl |— 5.00 4.60 Bloaters, No. 1, 140-150.. “ | 20.00 ones 
Milk, 40 a6. can, net to ——————— —  £™©  euier — 5.25 — Herring, round, large... “ 6.00 meee 
oe ean| 1.30 1.20 spring. clear e eeees “ j— 4.60 3.60 || Cod, Georges......... 100 lbs| 6.25 5.00 
— FRUITS: La . site _ Fae “ i— 4.65 aiathin boneless. pecnrhen wre lb Tg esis 
~ — rated, choice, | * : 
4 cnet iD | 8 Bly Wheat, No.2 red,newer.. bu|— 1.064 1.01% || SILK: Raw (Shanghai) best.Ib| 4.60 4.17 
Apricots, Gai st., boxes...“ | B% anon Corn, No. 2 mixed... ... os BO | 8Y | SPICES 
SEED, WOMES...ccscccspocee- os | 10% a 5 606. SEE " 77 | 80 Cloves, Zanzibar........... lb 93,4 10 
Currants, cheaned. bbis....“ | 6 aa | Oats, aie. 26-28 lbs... “ |— 40 55 Nutmegs, 1058-1108. ...... os 104 10% 
Lemon — Ree “ i4 9% wae a > § eres sh 76 83 a ie RR “ 36 ses 
Orange peel ................ “oi4 8) me Rutor, feeding -.. os 62 8U Ginger. G alcutta.. “6 81g stale 
Prence, Cc al .30- > 25-lb. box | i] Hay, prime timothy. -1001bs 102% | 65 Pepper, Singerpore, black. “ by 7 
Raisins, Mal., 3-cr....... box — 2.30 _— Straw, long rye, No. 2, “ — - wine white “ 10% eine 
California standar dloose HEMP: a . 
muscatels. 4-cr......... 1b | S « . was Manila, cur. spot........... lb |— 5% | 6% | SUGAR 
| Superior sec ouds, ae as 5% | 533 | Raw-Muscovado .... -100 Ibs 3.61 3.40 
DRUGS & CHEMICALS: HIDES, Chicago: Refined, crushed...... 5.75 5.65 
Acetate Soda........ eres Ib | 4% ae Packer No. 1 native........ Ib 16% 15% | Standard, granu.,net.‘ “ 5.05 4.80 
Acid, Benzoic, true. ....... OZ | 10 soe Ok |  eD se 16+ 154g — Formosa, fair ....... Ib 14 13 
Boracic crystals.......... lb | 7 led ETT “lt 154 14 EEE eee es 23 21 
Yarbolic, drums.......... “ Q eh Cows, heavy native........ * 15% 134% Japan, FONE svncocecessouatee - 19 18 
Citric, domestic. _........ “| 39 alladi Branded cows. ............. a 144 12 EE eee os 35 35 
Acetic. (gaa 100ib! 2.35 panel | Country, No. 1 steere...... ss 14 13 eee ” 13 12 
Muriatic. 1s wees. @ +t 2 te No. 1 cows, heavy.......... ss 13% BES Fo Beep ccecccpencccescocscccces " 39 40 
an a ae” sine No. 1 Buff hides S  cameiiahiaat “lp 13% am 
Nitric, 36. SRE eer lb | 37%. witeas i, ere ee 15 12 TOBACCO, Louisville: 
Onatie 8 “| i’e hates No. 1 Ca fekine sahnbdibiaaitis “ 18 15 —- red—Com., short ...1b +? 144g 
ERAT “| lg 61g | . : - . ER SOEE ER “e 16 
Sulphuric, 60’....... 100 1b | 90 90 2 || HOPS, N. Y. State, prime...1b 18 6 Mediom ILENE PLR “ ld’ 17 
Tartaric, crystals... “os tt Q4lg ar JUTE, spot, old crop.... ... Ib 3.55 Be BB wecbienccenctstdnsoess 7 2 21 
Alcohol. 190 proof U.S. P.gal; 2.63 2.63 Burley’ 60 colory—Common .. “ 169 16 
ref. wood 95% 50 atenia Aas 6h6h6€Ulc ‘<i i‘<‘<a‘<s;3XUmrhrhC<(<aCtstirS lll Ol ne nninnenaesmene “a 174 17 
“ denat 188 proof, z 45 aa | Hemlock sole, B. A., lt..... lb 25 22 Dark, rehendling — Com ...™ 7 7 
Alkali, 48%............ 100 Ib 90 | miter | Non acid, common......... “ 24% 21% | a a ah “ 8 i) 
Alum, lump saiaiaititines | 1.75 | 1.75 || Union backs, heavy........ es 38 35 || Dark, export—Common... “ 7% Blg 
Ammonia, carbonate dom. Ib 7% 7% gE TER $s 17 15 ll cect ” 81g 10 
Arsenic, white............. | 3 3g Oil grain, No. 1, 6 to 7 oz.. “ 174% 144 | TURPENTINE  ........... gali+ 589% 40 
Balsam, Copaiba, S. A_.... oi 42 TS Glove grain, No. 2.468...” 13 1049 || VEGETABLES: 
Fir, Canada...........__ gal; 6.25 soianis Satin, No. 1, large, 4 oz. 13% | 104 || Cabbage, nearby.......... bbl 75 a 
SES «1 1,50 nai Split, Crimpers, No. 1, it.. 23C~C*‘' 20 = Nearby, tiat Dutch 0 \— 1.50 ante 
See o | 19 elie Belting butts, No. 1, hy .. 45 40 Onions, South’n ellow bask |+ 1.00 iia 
Bay Rum, Porto Rico. « ) 1,40 saa LUMBER: “ Long Island......... bb] |+ 1.75 oat 
Beeswax, white, pure ..... Ib | 45 anes _ Hemlock Pa., base pr. 1000 ft 21.50 ae “ Jersey, white&red..bask|\— 75 eens 
-~ C Carbonate soda,A m. ae pine eb. b......- 32.50 27.00 || Potatoes, Long Island....bb] 2.00 2.50 
ital lacie 1001ib; 1.00 1.00 4x4 No.lcom... “ “| 47.00 ieee Turnips, rutabagas........ 6 75 1.00 
Bi. Cromate Potash, Ameri- | | White ash 4x4 firsts. “ “| 56.00 52.00 | a ss cone ein 
an tenet, Aries hea Sl, 85 Chestnut,4x4 com... “ ** | 42.00 ...._|| WOOL, Philadelphia: 
Bleaching powder,ovet 1 C¢ eeeee. eel o « 30.00 eaibas | Average 100 grades ...... lb 31,37 20.22 
De adhieeies eennnnenisih Ib} 1.20 115 | gany, Honduras. 100{t| 7.00 ae |) Ae inT eeeI és 36 32 
Borax, powdered........... lb | 4% 4% | Spruce, 2x8, 14 ft.. 1000 ft| 23.50 17.00 ee 6 34 30 
Brimstone, crude domes. | Yellow ‘pine L. L. 2. floor’ * «| 24.00 an, - awry ‘ snidiibiiiinbeeee os 40 32 
| SERRE ton 22.00 22.00 || Cherry 4x4 firsts ..... « | 100.00 95.00 || N.Y. & Michigan— 
Calomel, American......... Ib | 82 74 |. Whitewood 4x41 firsts. “ “| 40.00 44.00 | " ‘Three. a “|-. 33 23 
Camphor, foreign, refd, | | METALS: . | Quarter blood -.......... “I-— 32% 23 
 dtdinieeandinnion — 46 50 | Pigiron,fdry.No.2,Phila. ton i7.25 | 16.50 || Wisconsin & Illinois— 
Cantharides, Chinese...... | 25 meena basic, valley furnace... 15.25 14.50 + ners Seendaiininaincindinbidipiadiinnies as 23 19 
Carbon, bisulphide..... — S 5 i itcel {| Bessemer, Pittsburg... “ |+17.40 | 15.90 EERE “i+ 32 23 
Castile soap, pure white...“ | 12 12 gray forge, Pittsburg .. “ (|+15.65 | 14.865 a se “ 32 23 
Castor Oil, No.1, bbl. lots...“ | 10 10% || Billets, steel, Pittaburg.. “« | +24.50 25.00 REPRE ole 26 21 
Caustic soda, domestic, forging, Pitts tsburg ..... os 28.00 27.00 || North & South Dakota— 

LIES 100lb; 1.75 | 1.85 open-hearth, Phila ..... ‘ 27.00 26.20 | DM éthvcpetuscstecennees ™ 23 17 
Chiorate | RR: lb 84g | 8%, wire rods, Pittsburg " 31.00 33.00 ee: es en es 26 18 
i ea eae ss | 27 27 Heavy steel rails mill. “ 28.00 28.00 ven Win - ee as 26 20 
Cocoa butter, bulk......... “ 2543 |... Iron bare refin'a Phil 100 Ibs |+ 1.47 1.40 b, Wyoming & Idaho— | 
Codliver oii, Newfound. common, Pittsburg. 1.50 ee ee i “i+ 25 13 

I titania ila naa bb]; 21.00 | sania Steel bars, Pittsburg. “ “ 1.35 1,40 Hes ipnieesehdoncoeees “i— 19 12 
Corrosive sublimate....... Ib | | 73 ed Tank plates, Pittsb’g. “ “ 1.40 1.60 WOOLE’ GOODS: 
Cream tartar 99 p. c.. 22 «(| 23 | Beams, Pittsburg.... “ “ § 1.40 1.60 Stand. Clay worsted,16 oz yd 180 | 1.57% 
Creosote, beechwood...... “| 53 oneal | Angles, Pittsburg.... “ “ 1.40 1.60 Stand.Clay —— BY y 10 oz “ 1.474 | 1.50 
Cochineal, Teneriffe Silver “ 33 | 41 | Sheets, black, No. 28, Thibet, all wool, 16 oz.... “ 1.30 | 1.20 
 eSGeneennie 6 4% | Pitteburg ........... » * 2.20 2.50 Dress Goods, fancy ....... ¢ 32.9 | 35 
Epsom —, ~~escageate i061» | 90 aad | Wire Nails, Pitteab’g. “ “ 1.80 1.95 Broadcloths ............... e 85 75 
Ergot, Russian............. Ibi—- 35 nies | Cnt Nails, Pittsburg. “ “ | 1.75 1.75 Talbot ‘‘T”’ ftlannels...... sel 35 | 35 
Ether, U.S. '?. a “| 15 ata Barb Wire, galvan- Indigo flannel, 11 oz. daen ” 1.75 | 1.60 
Eucalyptol ............ ome F 75 tetas ized, Pittsburg..... , ae 2.40 Cashmere cotton warp.... “ 22% 22 
Formaldehyde ...... ania Ib | 81g | eat | Copper, lake, N. Y....... Ibi—_— «s— «132 13.6249'| Plain cheviots, 12 oz ..... a 102% | 97% 
Fusel oil, crude......-.... ga) | oa ee OO x... SD OOOO “i+ 5.85 4.65 || Serges, 12 oz.low grade.. “ 107% | 1.00 











+ Means advance since last week. — Means decline since last week Advances 26 ; declines 31 
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BANKING NEWS 


NEW NATIONAL BANKS. 


New York, Unadilla. — Unadilla National 
Bank (9516). Capital $25,000. H. Horace Chapin, 
president; William H. Sisson, vice-president ; 
f Frederick H. Meeker, cashier. 


PENNSYLVANIA, Millheim—Farmers’ National 
Bank (9511). Capital $25,000. GeorgeS. Frank, 
president; Cephas L. Gramley and Adam A. 
Frank, vice- presidents ; J. G. Eby, cashier. 

PENNSYLVANIA, Westfield.—Farmers & Trad- 
ers’ National Bank (9513). Capital $50,000. 
E. M. Tucker, president; F. J. Seely, vice- 
president; F. P. Taylor, cashier. 

OKLAHOMA, Seminole.—First National Bank 
(9514). Capital $25,000. S. D. Powell, presi- 
dent; W. H. Spurr, cashier. 

CALIFORNIA, National City.—People’s Na- 
tional Bank (9512). Capital $25,000. John L. 
Sehon, president; Edward M. Fly, vice-presi- 
dent; B. J. Edmonds, eashier; Warner Ed- 
monds, assistant cashier. 

CALIFORNIA, Wilmington.—First National 
Bank (9515). Capital $25,000. C. H. Eubank, 
president; F. S. Cary, vice-president; Don. C. 
Fohl, cashier. 


APPLICATIONS APPROVED. 


MAINE, Gardiner. — National Bank of Gardiner. 
Capital $50,000. Application filed by Edwin L. 
Bussell, Gardiner, Me. 

New York, Long Beach.—First National 
Bank. Capital $25,000. Application filed by 
Francis X. Butler, 280 Broadway, N. Y. 

PENNSYLVANIA, Enola.— Enola National 
Bank. Capital $50,000. Application filed by 
R. G@. Cox, Harrisburg, Pa. 


PENNSYLVANIA, New Wilmington.—First Na- 
tional Bank. Capital $40,000. Application filed 
by H. T. Getty, New Wilmington, Pa. 


TENNESSEE, Ducktown.—First National Bank. 
Capital $25,600. Application filed by M. C. 
King, Copper Hill, Tenn. 

TENNESSEE, Wartrace.—First National Bank. 
Capital $25,000. Application filed by S. L. Hud- 
son, Smyrna, Tenn. 

CoLORADO, Julesburg. — Citizens’ National 
Bank. Capital $25.00. Application filed by 
E. F. Clayton, Julesburg, Col. 

MICHIGAN, Negaunee.—Negaunee National 
Bank. Capital $100,000. Application filed by 
C. Meilleur, Ontonagon, Mich. 


NEBRASKA, Scotts Bluff.—North Platte Val- 
ley National Bank. Capital $50,000. Corres- 
pondent H. S. Clarke, jr., Lincoln, Neb. 

Ou10, Lancaster.—Lancaster National Bank. 
Capital $100,000. Application filed by O. L. 
Ballinger, Lancaster, O. 


CALIFORNIA, Fort Bragg.—Bank of Fort 
Bragg. To convert into the First National 
Bank. Capital $50,00v. 

CALIFORNIA, San Francisco. — Mercantile 
National Bank. Capital $2,000,000. Correspon- 
dent Mereantile Trust Co., San Francisco, Cal. 

CALIFORNIA, Sebastopol.—Bank of Sebasto- 
pol. To convert into First National Bank. 
Capital $100,000. 

IpaHo, Kellogg.—Fitst National Bank. Cap- 
ital $25,000. Application filed by P. P. Weber, 
Kellogg, Idaho. 








NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


New York, Medina.—Central Bank of Me- 
dina. Capital $50,000. Watson T. Barry, pres- 
ident; Clark Allis, vice-president; John F. 
Symes, cashier. 

GeorGIA, Raymond.—Bank of Raymond. 
Capital $25,000. Incorporated. 

Kentucky, Middletown.—Bank of Middle- 
town. Organizing. 

KENTUCKY, Stithton.—People’s Bank. Capi- 
tal 316,000. Thomas Brown, president; W. R. 
Hart, vice-president; Eugene Yates, cashier. 

NORTH CAROLINA, Broadway. — Bank of 
Broadway. Capital $5,000. A. W. Huntley, 
president; M. A. McLeod, vice-president; D. 
E. Shaw, casbier. 

Texas. Honey Grove.—First State Bank. 
Capital $25,000. Organizing. 

Texas, Houston.—American Loan & Mort- 
gage Co. Capital $300,000. W. E. Richards, 
president; Carey Haynes, vice-president; E. L. 
Crooker, secretary and treasurer. 

Texas, Mart.—First State Bank. Capital 
$20,000. W. W. Woodson, president; R. W. 
Bass, vice-president; A. E. Hander, cashier. 





ILuriNo!s, Cherry Valley. — Cherry Valley 
State Bank. Capital $25,000. Permit issued to 
organize. 


ILLINOIS, Cobden.—Merchants & Farmers’ 
State Bank. Capital $25,000. Permit issued to 
organize. 

ILLINOIs, Mokena— Mokena State Bank. Capi- 
tal $25,000. Permit issued to organize. 


ILLINOIS, Pulaski — Farmers’ State Bank. 
Capital $25,000. Organizing. 


ILLINOIS, Sumner— Farmers & Merchants 
State Bank. Capital $25,000. Organizing. 


Inuinors, Tallula—Tallula Bank. Organizing. 


Iowa, De Witt—Farmers & Merchants’ Bank 
(Private). A.M. Price, president; C. B. Berst, 
cashier. 


Iowa, Farrar.—Farrar State Savings Bank. 
Capital $10,000. Organizing. 


Kansas, Hoxie.—Hoxie State Bank. Capital 
$25,000. S. Larick, president; W. A. Larick, 
vice-president ; J. E. Larick, cashier. 

Minnesota, Elgin.—First State Bank. Capi- 
tal $30,000. Incorporated. J. H. David, Jr., 
president; George Twogood, vice-president : 
John Walch, cashier. Successor to the First 
National Bank. 

MINNESOTA. Rochester.—First State Bank. 
Capital $75,000. A. W. Stinchfield, president; 
Phil. G. Heintz, vice president; Geo. B. Doty, 
cashier. 

OKLAHOMA, Hollis.—First State Bank. Capi- 
tal $30,000. Charter applied for. Conversion of 
the First National Bank. 

OKLAHOMA, Mangum.—City State Bank. 
Capital $25,000. Charter applied for. 

WISscONSIN, Geona.—Geona State Bank. Capi- 
tal $10,000. Albert Zabolio, President; C. T. 
Garvey, cashier. 

Wisconsin, Lime Ridge. — State Bank of 
Lime Ridge. Capital $10,000. Robert L. Bohn, 
president 

WIsconsIN, Shullsburg.— Farmers & Mer- 
chants’ Bank. Capital $25,000. Henry George, 
president: John W. Harker, vice-president ; 
John P. Williams, cashier. 

CauLIFoRNIA, Los Angeles. — Rivera State 
Bank. Organizing. 


et Tracy.—Bank of Tracy. Capi- | 


tal, $25.0 C. Droge, president; William 
Schmidt, vice-president: O. H. Root, cashier 





CHANGE IN OFFICERS. 


PENNSYLVANIA, Lehighton.—First National 
Bank. John Seaboldt is president ; J. G. Zern, 
vice-president. 

PENNSYLVANIA, Middletown. —Citizens’ Na- 
tional Bank. H. S. Roth is president ; J. J. 
Landis, vice-president. 

ALABAMA, Huntsville.—First National Bank. 
C. F. Sugg is cashier. 

Texas, West.—National Bank of West. Geo. 
D. Crow is cashier. 

INDIANA, Kokomo.—Kokomo National Bank. 
J. W. Learner is vice president ; W. H. Arnold, 
cashier. 

Iowa, Charlotte.—Charlotte Savings Bank. 
C. W. Beebe is president; Martin Dolan, vice- 
president. 

Iowa, La Porte City.—First National Bank. 
G. E. Stebbins is cashier. 

Minnesota, Le Roy.—First National Bank. 
C. Hamprecht is president. 

New Mexico, Artesia.—First National Bank. 
C. W. Williams is president; William H. Mor- 
gan, vice-president ; J. E. Robertson, cashier. 

OKLAHOMA, Coweta.—First National Bank. 
W. S. Vernon is president; Jas. F. Secrest, 
assistant cashier. 

ALASKA, Fairbanks.—First National Bank. 
R. C. Wood is cashier. 





MISCELLANEOUS. 


MASSACHUSETTS, Springfield.—Chicopee Na- 
tional Bank. Arthur B. West, president, is dead. 
PENNSYLVANIA, Honesdale.—Wayne County 
Savings Bank. H. C. Hand, president, is dead. 

ArKansas, Arkadelphia. — Elkhorn Bank. 
Is to become the Elkhorn Bank & Trust Co. 

DELAWARE, Wilmington—Central National 
Bank. Edward H. Brennan, president, is dead. 

Texas, Mercedes—Hidalgo County Bank. 
J. M. Johnson, sr., president, is dead. 

ILLINOIS, Chimes Commercial National 
Bank. Will absorb Bankers’ National Bank 
August 31 and increase capital to $7,000,000 

MICHIGAN, Evart—First State Savings Bank. 
Capital is to be $50,000. 

Montana, Twin Bridges.—Bank of Twin 
Bridges. Capital is to be $50,000. 


BODINE, SONS @ CO., 
BANKERS AND BILL BROKERS. 
Commercial 429 South Fourth Street, 


Paper 
Colin Renee PHILADELPHIA. 











NortH Dakota, Belfield.— Belfield State 
Bank. Application filed to convert into the 
First National Bank. Capital $25,000. 

Wisconsin, Hartlands.—Bank of Hartlands. 
Capital is to be $15,000. 


CALIFORNIA, Fullerton.—Farmers & Mer- 


chants’ Bank. Succeeded by Farmers & Mer- 
chants’ National Bank. 


CALIFORNIA, Stockton.—Stoekton Savings & 
— Society. Fredrick M. West, president, is 

ead 

OREGON, Vale.—First Bank of Vale. Is to 
become the United States National Bank. Capi- 
tal $75,000. 


Urag, West Jordan.—Jordan State Bank. 
Capital is to be $15,000. 

WASHINGTON, White Salmon.— White Seinen 
Valley Bank. Capital is to be $25,000 








FINANCIAL. 


Municipal 4% 
Railroad — to B 1 N S 
Corporation | 6% 

SELECTED FOR CONSERVATIVE INVESTORS 


LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co. 





BANKERS 
27-29 PINE S8T., NEW YORK 
PHILADELPHIA WASHINGTON PITTSBURG 





siG. H. ROSENBLATT M. H. ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 
Stocks, Bonds, Investment Securities 


Members of the New York Stock Exchange 
42 Broadway, - = New York 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . . - $500.000 
SURPLUS, . . . 200,000 


JAS. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


THE FIRST NATIONAL BANK 


OF BOSTON. 


CAPITAL, = = = $2,000,000 
SURPLUS and PROFITS, $3,000,000 


DEPOSITS, - - $55,000,000 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President, 
DOWNIE D. MDIR, Vice-President. 
FREDERIC H. CuRTI1s8, Cashier 











DIVIDENDS. 


UNION PACIFIC RAILROAD COMPANY 


A Semi-Annual Dividend of 
$2.00 per share en the Preferred Stock 
da Quarterly Dividend of 
$2.50 oer share on the Common Stock 
of this Company have this day been declared, payable 
at the Treasurer's beet 120 Broadway, New Yor 
N. ¥., on October 1 , 1909, to to stockholders of recor 
at 3 o'clock P. M., on Monday, September 13, 1 

The stock transfer books will be closed at 3 -~ 
P. M. on September 13, a and will be reopened at 
10 o'clock A. M. on October 13, 1909. 

Stockholders who have not already done so 
requested to promptly file mailing orders for dividends 
with the undersigned, from whom blank orders can be 
had on application. 


FREDERIC V. S. CROSBY, Treasurer. 








New York, N. Y., August 24, 1909. 





DUN’S REVIEW. 


{August 28, 1909. 
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OUT OF TOWN BANAS. 





PITTSBURG, PA. 


ATLANTA, GA. 


CANADA. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000,00 Surplus, $2,900,000.00 
Assets, $23,000 


, e 
—* 


WILSON A. SHA 
Recrinen We Nesbit, Vice-Pres W. F. Bickel, Cashier 
J. M. Russell, Asst. Cas. . D. Ayres, Asst. Cas 
Geo. F. Wright, Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


Capital, - $600,000 
Surplus, - $1,200,000 


President. 











MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


First National Bank Milwaukee 


ESTABLISHED 1853. 











$2,000,000 
750,000 


Capital, . . 
Surplus and Undivided Profits, 





United States, State and City Depositary. 
ST. LOUIS, MO. 


THE NATIONAL BANK OF COMMERCE 
IN ST. LOUIS 


Capital, Surplus and Profits, 
Deposits, a 
OFFICERS 
B. F. Edwards, President 
om Randolph, Vice- Pres. W. B. Cowen, Vice- Pres. 
no. Nickerson, W. L. McDonald, 


J. A. Lewis, Cashier 
O. L. Merrill, Asst. Cas. J. Ww. Reinholat, Asst. Cas. 
hg PD ewe an, 








$18,000,000 
60,000,000 


. Weissenborn, 
—_ * George R. Baker, = 
G.N. Hitchcock, " H. C. Burnett, os 
W.M. Chandler, os 


SEATTLE, WASH. 


Puget Sound National Bank 


SEATTLE, WASHINGTON 
ESTABLISHED 1882 











oo 
JACOB ey President 
J. . GOLDSMITH, Vice-President 
R. V. ANKENY, Cashier 
O. W. CROCKETT, Asst. Cashie 
Cc. L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000.00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL,. . . . . $150,000.00 
SURPLUS ikea 200,000.00 
OFFICERS: 

M. A. ARNOLD, Presiden 
M. len gk Vice-Pres’t. D. H. Moss, Vice-Prea’t. 


HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 











OLDEST NATIONAL BANK IN SEATTLE, 





Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS-Seattle, Wash. 


CAPITAL STOCK, . . - + $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. ey ee Cashier 

RB. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man’gr C.S. Hisut. re Cash. 
H. L. MERRITT, Assistant Cashier 


| 





TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, bad id - * = 


Surplus and Profits, - - §46.671.77 


OFFICERS DIRECTORS: 


Currier, President. 
Inman, Vice-Pres. >. 
Donovan, Cashier.) F. 

Floyd, Asst. Cashier.) : 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


BUFFALO, Wt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 

BUFFALO, N. Y¥. 
CAPITAL, $1,000,000 SURPLUS, 
PROFITS, 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 


SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


BOSTON, MASS. 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - + $1,000,000 
Surplus Earned and Profits 1,300,000 





C. E. 
H. T. 
G.R. 
J 8. 














OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
W§£ILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 





PHILADELPHIA, PA. 
THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 


Deposits—Estates—Safes 


GIRARD TRUST CO. 


PHILADELPHIA 


CAPITAL AND SURPLUS 
$10,000,000 


OMAHA, NEB. 
OFMAHA NATIONAL BANK 


Of OMAHA, NEB, 


Capital, $1,000,000 Surplus, $200,000 
Undivided Profits, $125,000 


Se 
J. H. MILLARD, Presiden 
WILLI Se aan, Vice-President 
c F. McGREW, Vice-President 
W. H. BUCHHOLZ, Cashier 
FRANK BOYD, Aasietant Cashier 























INDIANAPOLIS, IND. 





MERCHANTS NATIONAL BANK 


INDIANAPOLIS. INDIANA. 


Capital . - « $1,000,000 
Surplus and Profits (Earned) 900,000 


O.N. Frenzel, J. P. Frenzel O. F. Frenzel, 
President. Vice-President. Cashi er, 


Fred. Fahniey, J. P. Frenzel, Jr., 
2nd Vice-President. Ass’t Cashier. 


Superior facilities for handling collections and cash | 


items on Indianapolis and Indiana, 


$500,000.00 | 


$1,000,000 | | 
450,000 RESOURCES, 15,000,000 | 


UNION BANK OF CANADA 


Reserve Fund, . 1,800,000 


Branches throughout the Dominion. 


_ Traveller’ s Cheques. Letters of Credit 
payable in all parts of the world. 


Head Office—QUEBEC. 


| Agents in New York THE NATIONAL PARK BANK, of Now York 
| 





THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, #3.900,000 
Reserve, «= . 4,390,000 
Head Office—MONTREAL 
New York Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (6. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISCO 
Monadnock Block Alaska Commercial. Bidg. 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. OG. 
Cable, “‘ Adorjest.” 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M. HOYNE 
pomee . etr ohearhd Chicago Stock Exchan ge 


HARRY D. IRWIN Building 
108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 


SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 





puUsAsE SHOW THIS ADVERTISEMENT 

to your bookkeeper or accountant, as there 
are several important features he should know 
about the MANN YALE LOCK LEDGER 
which would interest him. It is the only loose- 
leaf ledger which prevents handling of the 
leaves except by the person supposed to—there 
can be no manipulation whatever. 

Farther details contained in a booklet which 
we shall be glad to send. 


William Mann Company 


Blank Books, Statio , Printi Lith 
nery nting , bore 


Copying Becks and Papers, Loo 


Filing Devices. 
529 MARKET STREET 
PHILADELPHIA 


_ NEw York STORE, 105 CHAMBERS STREET 








REAL ESTATE. : 

Est. 1794. INC. 1903. 3 
RUIKSHANK COMPANY, ~ 
Successor te E. A. Cruikshank & Co. = 
REAL ESTATE, — 

141 BROADWAY, - - NEW YORK CITY ~ 


DIRECTORS: 
K WARREN CRUIKSHANK 
. WILLIAM BA. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B, HARDING 











INSURANCE. 


IBSON & WESSON, 


GENERAL 





“INSURANCE AGENTS & BROKERS 4 


57 & 59 WILLIAM STREET, 
NEW YORE. 


CORRESPONDENCE SOLICITED. 












Afr Ades 





tal ea Sep tee 


‘. 
in! 


